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DIRECTORS REPORT

To

The Members of

MANAPPURAM ASSET FINANCE LIMITED (the “Company”)

Regd. Office: 111/105 Opposite Natika FIRKA Co-operative Rural Bank, Near Chandapadi
Junction Valapad P.O,Thrissur, Kerala — 680567

Your Directors are pleased to present the 37" Annual Report on the business and operations
of the Company and the accounts for the Financial Year ended March 31, 2024.

1. PERFORMANCE OF THE COMPANY/ SUMMARY OF FINANCIAL RESULTS
Your Directors are pleased to present the 36" Annual Report on the business and operations
of the Company and the accounts for the Financial Year ended March 31, 2024.

Sl | Description Ason Ason

No March 31, 2024 March 31, 2023
(Amount in lakhs) (Amount in lakhs)

1 | Total Income 8516.95 6322.78

2 | Total Expenditure 8471.45 6289.54

3 Profit Before Tax 45.50 33.24

7 | Provision for taxation (Including 16.10 (13.96)

Deferred Tax Income)
8 | Profit After Tax 29.40 19.28

EXTRACT OF THE ANNUAL RETURN
Annual Return of the company will be published in the company website ie
www.maafin.in

2. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS
The Board of Directors of the Company comprises of well qualified and experienced
persons in their respective areas.
During the Financial Year 2023-24, the Company held 6 board meetings of directors as

per Section 173 of Companies Act, 2013 which is summarized below. The provisions of
Companies Act, 2013 were adhered to while considering the time gap between two
meetings.

Sr. No. | Date of Meeting | Board’s Strength | No. of Directors
Present

1 28-04-2023 6 6

2 23-06-2023 6 5

3 26-08-2023 6 5

4 21-09-2023 6 5

5 22-12-2023 6 3
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6 18-03-2024 6 6

3. DIRECTORS RESPONSIBILITY STATEMENT:
Pursuant to Section 134(3) (c) of the Companies Act, 2013, the Director state that:

) In the preparation of the annual accounts, the applicable accounting standards
have been followed and that no material departures have been made for the
same.

i) appropriate accounting policies have been selected and applied consistently,
and have made judgments and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affairs of the company as at
31 March 2024 and of the profit of the Company for the year ended 31°%
March 2024.

i) proper and sufficient care have been taken for maintenance of adequate
accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities,

iv) the annual accounts have been prepared on a going concern basis.

The directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

4. DECLARATION BY INDEPENDENT DIRECTOR UNDER SECTION 149
(6) of Companies Act 2013

The Company has received necessary declaration from each Independent Directors
under Section 149(4) and Rule 4 of the Companies (Appointment and Qualification of
Directors) Rules, 2014 that they meet the criteria of Independence laid down under
section 149(6).

5. STAKE HOLDERS RELATIONSHIP COMMITTEE

The Company had constituted a Stakeholders Relationship Committee under Section
178(5) of the Companies Act, 2013 to monitor investors complaints/grievances.

with Mr A.K Mohanan as Chairman , Mr.V.Venugopalan and Mr V,S Vyasababu as
its members and the committee met 2 times on the committee on 28-04-2023 and
18-03-2024.

6. EXPLANATIONS ON QUALIFICATIONS
a. By Auditor in his REPORT — No qualifications, reservation or adverse remark
or disclaimer on the financial statements prepared as per Sec 133 of
Companies Act 2013 and notes on Accounts annexed thereto have been made
by the auditors.

b. By Company Secretary in Practice in SECRETARIAL AUDIT REPORT -
No qualifications, reservation or adverse remark or disclaimer



7. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186:

The Company has not given any Loans, guarantees or Investments under Section 186
of Companies Act 2013.

8. STATE OF COMPANY’S AFFAIRS:

We are glad to inform you that, your Company has performed on a satisfactory
manner during the Financial Year 2023-24 and the growth of the company was at
average level. The revenue from operations of the Company was Rs. 8516.95 lakhs
and net profit was Rs 29.40 lakhs during the financial year 2023-24. During the
corresponding period of the previous year the revenue from operations of the
Company was Rs. 6322.78 lakhs and profit was Rs 19.28 lakhs. Keeping the major
focus on operation of business, your Company is looking into various opportunities
that may be available considering the growth prospects.

9. RESERVES
The reserves at the end of the Financial Year 2023-24 stood at Rs (15.42) lakhs.

10. DIVIDEND
Your Directors do not recommend any dividend for the year ended March 31, 2024.

11. CHANGE IN THE NATURE OF BUSINESS, IF ANY
There is no change in the nature of business during the current financial year
compared to the earlier year.

12. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING
THE FINANCIAL POSITION OF THE COMPANY WHICH HAVE
OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE
COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND
THE DATE OF THE REPORT

No material changes and commitments, affecting the financial position of the
company have occurred between the end of the financial year of the company to
which the financial statements relate and the date of the report.

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

1. CONSERVATION OF ENERGY:

Operations of the Company are not energy intensive. However, the Company has best
endeavored to conserve consumption of energy wherever feasible.

A. Steps taken or impact on conservation of energy
Various strategies opted for energy conservation through reduction in premises
lighting costs.

B. Steps taken by the company for utilizing alternate sources of energy;



Operations of the Company are not energy intensive hence no alternative source of
energy required.

. Capital investment on energy conservation equipment;
During the current financial year, the Company has not incurred any capital
expenditure on the energy conservation equipment.

2. TECHNOLOGY ABSORPTION:

. The efforts made towards technology absorption
Operations of the Company are not technology intensive but Company is consistently
investing in adopting and building competency in contemporary technologies.

. In case of imported technology (imported during the last three years reckoned
from the beginning of the financial year) —
There is no import of technology during the period which can be reported under this
clause.

3. FOREIGN EXCHANGE EARNINGS AND OUTGO:
The foreign exchange earnings during the period under report was NIL and the
foreign exchange outgo for the period under report was Nil

14. DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY
The Company has a Proper Risk Management Policy towards Operations and
Administrative affairs of the Company. The Board reviews the Policy at regular
intervals of time and ensures proper Implementation of the Policy Formulated.

The Board evaluates the existing as well as anticipated risks and the strategy to
mitigate those risks within a defined time frame. The Board does not foresee any
material risks which may threaten the existence of the Company

15. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

The Company is committed to provide a safe and conducive work environment to its
employees. During the year under review, no case of sexual harassment was reported.

16. DEVELOPMENT AND IMPLEMENTATION OF CORPORATE SOCIAL
RESPONSIBILITY POLICY
The particulars as required under the provisions of Section 135 of the Companies Act,
2013 in respect of Corporate Social Responsibility is not applicable to company
hence reporting on this clause does not arise. The company is also not required to
constitute a Corporate Social Responsibility Committee

17. STATEMENT ON ANNUAL EVALUATION OF PERFORMANCE OF
BOARD, COMMITTEE, INDIVIDUAL DIRECTORS



The Company has established a system for evaluation of Board, committees and
individual Directors .

18. DETAILS OF SUBSIDIARY [/ JOINT VENTURES / ASSOCIATE
COMPANIES
The Company does not have any Subsidiary / Joint Ventures / Associate Companies

19. PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES
INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENT:

The Company does not have any Subsidiaries, Associates And Joint Venture
Companies. Hence reporting under this clause is not applicable.

20. DETAILS OF DIRECTORS OR KMP WHO WERE APPOINTED OR HAVE
RESIGNED DURING THE YEAR
No Directors or KMP who have been appointed or resigned during the year
DEPOSITS:

The company has neither accepted nor renewed any deposits during the current
financial year as well as in earlier years.

The details relating to deposits, covered under Chapter V of the Act,-
@ Deposits accepted during the year; - NIL
(b) remained unpaid or unclaimed as at the end of the year; - NIL
(c) details of default in repayment of deposits or payment of interest thereon
during the year and if so, number of such cases and the total amount involved
- NA
Q) at the beginning of the year; - NIL
(i) maximum during the year; - NIL
(iii)  at the end of the year; - NIL
The details of deposits which are not in compliance with the requirements of Chapter
V of the Act — NA

21. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE

There are no significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in future.

22. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL
CONTROLS WITH REFERENCE TO THE FINANCIAL STATEMENTS
The company has adequate internal financial controls such as defining authority to
authorize financial transactions, Internal Audit and monthly review of financial
statement mechanism in vogue. Further the company is not a listed company hence
reporting on this clause does not arise.



23. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH
RELATED PARTIES UNDER SEC 188(1) COMPANIES ACT, 2013

Attached as Annexure in Form AOC -2 format
24. STATUTORY AUDITORS

The appointment of M/s. Manikandan& Associates, Chartered Accountants, (Firm
Registration no. 02116S) as statutory auditor was made at the 35" Annual General
Meeting to audit the accounts of the company for a term up to the conclusion of 40"
Annual General Meeting. Board proposes to approve the re-appointment.

25. SHARE CAPITAL
The total authorized share capital of company is Rs.700,000,000/- (Rupees Seventy
crore Only) and the issued and paid up capital is Rs.6025,00,000/- (Rupees sixty crore
twenty five lakhs Only).

26. DIRECTORS
Mr V.S Vyasababu , Director retire by rotation and offers himself for reappointment.

27. AUDIT COMMITTEE:

As per Section 177 of Companies Act 2013 the Company had constituted an audit
committee with Mr A.K Mohanan as its Chairman and Mr.V.Venugopalan and
Mr KV.Bhasi as its members. During the financial year committee met 5 times on
26-04-2023, 23-06-2023,19-09-2023, 12-12-2023 and 16-03-2024.

28. NOMINATION AND REMUNERATION COMMITTEE:

As per Section 178 of Companies Act 2013 committee had constituted a
nomination remuneration committee with Mr. A.K Mohanan as its Chairman ,
Mr.V.Venugoapalan and Mr. VS Vyasababu as its members and during the financial
year the committee met 2 times on 28-04-2023 and 18-03-2024.

29. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR
DIRECTORS AND EMPLOYEES

Company had established a Vigil Mechanism for Directors and employees to report
their grievances or concerns. No such reporting was made during the FY 2023-24

30. MANAGERIAL REMUNERATION:

As the Company is not a listed Company Rules prescribed under Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
will not be applicable to the company. There are no employees whose remuneration
exceeds the limits mentioned in the said Rules.



31. SECRETARIAL AUDIT REPORT:

Secretarial audit as stipulated under Section 204 of the companies Act, 2013 is
applicable to the Company and accordingly the same is annexed to this Report.

32. CORPORATE GOVERNANCE CERTIFICATE:

The Company not being a listed Company, the Corporate Governance norms
stipulated in Clause 49 of the Listing agreement is not applicable.

33. DETAILS OF APPLICATION MADE OR PROCEEDINS PENDING
UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016

During the year under review, there was no applications made or proceedings pending
in the name of the Company under the Insolvency Bankruptcy Code,2016.

35. DETAILS OF DIFFERNECE BETWEEN VALUATION AMOUNT ON
ONE TIME SETTLEMENT AND VALUATION WHILE AVAILING LOAN
FROM BANKS AND FINANCIAL INSTITUTIONS

During the year under review, there has been no one time settlement of Loans taken
from Banks and Financial Institutions.

36 .DISCLOSURE AS PER PROVISION 27(4)(d) of Master Direction - Non-
Banking Financial Company - Systemically Important Non-Deposit taking
Company and Deposit taking Company (Reserve Bank) Directions, 2016 *.

During the Financial Year 2023-24, company has made auction of the gold
jewellery pledged in 801 loan accounts for an amount of Rs 279 lakhs for which the
total receivables outstanding was Rs 294 lakhs. No sister concerns of the company
participated in the auction.

37.ACKNOWLEDGEMENTS
Your Directors acknowledge the dedicated service rendered by the Employees of the

Company at all levels. The Directors also acknowledge the support and co-operation
received especially from Shareholders, Investors, Customers and Well-wishers,
Reserve Bank of India, Government Departments, Banks and other Financial
Institutions.

/I BY ORDER OF THE BOARD //

Valapad
Date: August 24, 2024 V.S Prasannan
Managing Director
DIN: 02460606



Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

SI. No. | Particulars Details

1. | Name of the subsidiary NIL

2. | Reporting period for the subsidiary concerned, if | NIL
different from the holding company’s reporting
period

3. | Reporting currency and Exchange rate as on the last | NIL
date of the relevant Financial year in the case of
foreign subsidiaries

4. | Share capital NIL
5. | Reserves & surplus NIL
6. | Total assets NIL
7 Total Liabilities NIL
8. | Investments NIL
9. | Turnover NIL
10. | Profit before taxation NIL
11. | Provision for taxation NIL
12. | Profit after taxation NIL
13. | Proposed Dividend NIL
14. | % of shareholding NIL

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations - NIL
2. Names of subsidiaries which have been liquidated or sold during the year - NIL

Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Name of associates/Joint VVentures

1. Latest audited Balance Sheet Date NIL

2. Shares of Associate/Joint Ventures held by the | NIL
company on the year end

No. NIL
Amount of Investment in Associates/Joint Venture NIL
Extend of Holding% NIL

NIL

3. Description of how there is significant | NIL
influence




NIL
4. Reason why the associate/joint venture is not | NIL
consolidated
NIL
5. Net worth attributable to shareholding as per | NIL
latest audited Balance Sheet
NIL
6. Profit/Loss for the year NIL
I Considered in Consolidation NIL
ii. Not Considered in Consolidation NIL

1. Names of associates or joint ventures which are yet to commence operations - NIL
2. Names of associates or joint ventures which have been liquidated or sold during the year -

NIL

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be
certified.

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub section (1) of section 188 of the Companies Act, 2013
including certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. [ Particulars Details

No.

1. Name (s) of the related party & nature of relationship | NA

2. Nature of contracts/arrangements/transaction NA

3. Duration of the contracts/arrangements/transaction NA

4. Salient terms of the contracts or arrangements or | NA
transaction including the value, if any

5. Justification for entering into such contracts or | NA
arrangements or transactions’

6. Date of approval by the Board NA

7. Amount paid as advances, if any NA

8. Date on which the special resolution was passed in | NA
General meeting as required under first proviso to
section 188




2.

Details of contracts or arrangements or transactions at Arm’s length basis:

SL. Particulars Details
No.
A. |1 | Name (s) of the related party & nature of |V.Venugopalan
relationship
2. | Nature of contracts/arrangements/transaction Sitting Fee and TA Paid
3. | Duration of the contracts/arrangements/transaction [ NA
4. | Salient terms of the contracts or arrangements or | Transactions are in the
transaction including the value, if any ordinary course of business
and at an arm’s length basis
5. | Date of approval by the Board NA
6. | Amount paid as advances, if any -
L. No. | Particulars Details
B |1. | Name (s) of the related party & nature of [ A.K Mohanan
relationship
2. | Nature of contracts/arrangements/transaction Sitting Fee and TA Paid
3. | Duration of the contracts/arrangements/transaction [ NA
4. | Salient terms of the contracts or arrangements or | Transactions are in the
transaction including the value, if any ordinary course of business
and at an arm’s length basis
5. | Date of approval by the Board NA
6. | Amount paid as advances, if any -
L. No. | Particulars Details
B |1. | Name (s) of the related party & nature of [ V.S Vyasababu
relationship
2. | Nature of contracts/arrangements/transaction Sitting Fee and TA Paid
3. | Duration of the contracts/arrangements/transaction | NA
4. | Salient terms of the contracts or arrangements or | Transactions are in the
transaction including the value, if any ordinary course of business
and at an arm’s length basis
5. | Date of approval by the Board NA
6. | Amount paid as advances, if any -




L. No. | Particulars Details
C | 1. | Name (s) of the related party & nature of [ K.V Bhasi
relationship
2. | Nature of contracts/arrangements/transaction Sitting Fee and TA Paid
3. | Duration of the contracts/arrangements/transaction [ NA
4. | Salient terms of the contracts or arrangements or | Transactions are in the
transaction including the value, if any ordinary course of business
and at an arm’s length basis
5. | Date of approval by the Board NA
6. | Amount paid as advances, if any -
L. No. | Particulars Details
C | 1. | Name (s) of the related party & nature of | Titu Prasannan
relationship
2. | Nature of contracts/arrangements/transaction Salary Paid and interest on
subordinate debts
3. | Duration of the contracts/arrangements/transaction | NA
4. | Salient terms of the contracts or arrangements or | Transactions are in the
transaction including the value, if any ordinary course of business
and at an arm’s length basis
5. | Date of approval by the Board NA
6. | Amount paid as advances, if any -
L. No. | Particulars Details
D |1. | Name (s) of the related party & nature of [ V.S Prasannan
relationship
2. | Nature of contracts/arrangements/transaction Remuneration as MD and
interest on NCD/ subordinate
debts
3. | Duration of the contracts/arrangements/transaction | NA
4. | Salient terms of the contracts or arrangements or | Transactions are in the
transaction including the value, if any ordinary course of business
and at an arm’s length basis
5. | Date of approval by the Board NA
6. | Amount paid as advances, if any -
SL. Particulars Details
No.
F. | 1. | Name (s) of the related party & nature of | Manappuram Comptec and
relationship Consultants
2. | Nature of contracts/arrangements/transaction IT Support fee and Consultation
fee




Duration of the
contracts/arrangements/transaction

NA

Salient terms of the contracts or arrangements or
transaction including the value, if any

Transactions are in the ordinary
course of business and at an
arm’s length basis

Date of approval by the Board NA
Amount paid as advances, if any -
SL. Particulars Details
No.
G. Name (s) of the related party & nature of | Manappuram Agro Farms

relationship Ltd
Nature of contracts/arrangements/transaction Rent received
Duration of the | NA

contracts/arrangements/transaction

Salient terms of the contracts or arrangements or
transaction including the value, if any

Transactions are in the ordinary
course of business and at an
arm’s length basis

relationship

Date of approval by the Board NA
Amount paid as advances, if any -
SL. Particulars Details
No.
G. Name (s) of the related party & nature of | Manappuram Finance Ltd

Nature of contracts/arrangements/transaction

Payment towards purchase of
training modules

Duration of the
contracts/arrangements/transaction

NA

Salient terms of the contracts or arrangements or
transaction including the value, if any

Transactions are in the ordinary
course of business and at an
arm’s length basis

Date of approval by the Board

NA

Amount paid as advances, if any

Place : Valapad

Date:

August 24, 2024

V.S Prasannan
Managing Director
DIN: 02460606
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Independent Auditor’s Report

To the members of Manappuram Asset
Finance Limited

Report on the Audit of the Financial
Statemenis

Opinion

We have audited the accompanymg financial
statements ol Manappuram Asset  Finance
Limited (“the Company™} which comprise the
Balance GSheet as at March 31, 2024, the
Statement of Profit and Loss, the Cash Flow
Statement for the year ended and notes to the
financial statements, including a summary of
significant accounting policies and other
explanatory information.

In our opmion and to the best of our information
and according to the explanations given to us,
the aforesasd Financial Statements give the
information required by the Companies Act,
2013 (“the Act”) in the mannerso required
and give a true and fair view in conformity with
the accounting principles generally accepted in
India, of the state of affairs of the company as at
March 31, 2024, and its financial performance
and its cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial
Statements in accordance with the Standards on
Auditing (5As5) specified under section 143(10)
of the Act. Our responsibilities under those
standards are turther described in the Auditor’s
Responsibilities for the Audit of the Financial
Statements  section of our report. We are
independent of the company in accordance with
the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAT) together
with the ethical requirements that are relevant to
our audit of the financial statements under the
provisions of the Companies Act 2013 and the
Rules made thereunder, and we have fulfilled
our other ethical responsibilines in accordance
with these requirements and the Code of Ethics.
We believe that the audit evidence we have
obtaimed is sufficient and appropriate to provide a
basis for our opimion on the Financial
Statemenis.

Information Other Than Financial Statements
and Auditors Report Thereon
The Company's Board of Directors s

responsible for other information. The other
information comprises of information inchuded in
the Company's Annual Report, but does not
include the Financial Statements and our report
thercon.
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Our opinion on the Financial Statements does
not cover the other information and we do not
express any form of assurance.

In connection with our audit on the Financial
Statements, our responsibility is to read the
other information made available and, in doing
50, consider whether the other information is
matenally inconsistent with the Financial
Statements or our knowledge obtained in the
audit or otherwise appears to be materially
misstated.

If based on the work we have performed on the
other information obtained prior to the date of
auditor’s report, we conclude that there is a
material misstatement of this other information,
we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those
charged with Governance for the Financial
Statements

The company’s Board of  Directors s
responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (*The
Act™) with respect to preparation of these
Financial Statements that give a true and fair
view of the financial position, financial
performance, and cash flows of the Company
in accordance with the accounting principles
generally accepted in India, including the
Accounting Standards prescribed under section
133 of the Act. This responsibility also
includes maintenance of adequate accounting
records in accordance with the provisions of
the Act for safeguarding of the asset of the
company and for preventing and detecting
frauds and other irregularities; selection and

application of appropriate accounting policies;
making judgments and cstimates that are
reasonable and prudent; and design,
implementation and maintenance of adequate
internal  financial controls, that were
operating effectively for ensuring the accuracy
and completeness of the accounting records,
relevant  to the preparation and presentation of
the financial statement that give a true and fair
view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, the
management is responsible for assessing  the
Company’s ability to continue as a going
concern, disclosing, as applicable, matters
relating to going concern and using the going
concern basis for accounting unless management
either intends to liquidate the Company or to
cease operations, or has no realistic alternative
but to do so. The Board of Directors is also
responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the
Financial Statements

Chur objectives are to obtain reasonable assurance
about whether the Financial Statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.

Reasonable assurance 15 a high level of assurance,
buat is not a guarantee that an audit conducted in
accordance with SAs will always detect a
material  msstatement when it exists.
Misstatements can arise from fraud or ermor and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of the users
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taken on the basis of these Financial Statements.

As part of an audit in accordance with
standards on auditing, we exercise professional
Judgment and  professional  skepticism
throughout the audit. We also:

Identify and assess the risks of matenal
misstatement of the Financial Statements,
whether due to fraud or error, design and
perform audit procedures responsive o those
rigks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error, as fraud may
involve  collusion, forgery,  intentional
omissions, misrepresentations, or the overnde of
internal control,

Obtain an understanding of the internal control
relevant to the audit in order to design audit
procedures  that are appropriate in  the
circumstances. Under section 143(3)(1) of the
Companies Act 2013, we are also responsible
for expressing our opimion on whether the
company has adequate intemnal financial controls
systems in place and operating effectiveness of
such controls.

Evaluate the appropriateness of accounting
policies used and the reasonablensss of the
accounting estimates and related disclosures
made by management.

Conclude on the appropriatemess of the
management’'s use of the going concern basis of
accounting and based on the audit evidence
oblamed, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Company’s ability to
continue as a going concern. If we conclude

B

that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the
related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of the auditor’s
report. However future events or conditions may
cause the company to cease fo continue as a
going concemn.

Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statement
represents the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in
the standalone financial statements that,
individually or in aggregate, makes it probable
that the economic decisions of a rcasonably
knowledgeable user of the standalone financial
statements may be influenced. We consider
guantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to

evaluate the effect of any identified
misstatements in the standalone financial
slatements,

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the aodit and
significant audit findings, including any
significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance
with & statement that we have complied with
relevant  ethical requirements regarding
independence, and to communicate with them
all relationships and other matters that may
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reasonably be thought w0 bear on our
independence, and where applicable, related
safeguards.

From the matters communicated with those
charged with governance, we determine those
matters that were of most significance in the
audit of the standalone financial statements of
the current period and are therefore the key
audit matiers. We describe these matters in our
auditor's report unless law or regulation
precludes public disclosure about the matter or
when, in extremely rare circumstances, we
determine that a matter should not be
communicated in our report because the adverse
consequences of doing so would reasonably be
expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory
Reqguirements

As required by the Companics (Auditor's
Heport) Order, 2020 (“the order™), issued by the
Central Government of India in terms of sub-
section (11) of Section 143 of the Companies
Act, 2013, we give in the “Annexure 1™ to this
report a statement on the matters specified in
Paragraph 3 and 4 of the Order, to the extent
applicable.

As required by the MNon-Banking Financial
Companies Auditor’s Report (Reserve Bank)
Direction, 2016, issued by the Reserve Bank of
India 0 exercise of the powers conferred by
sub-section (lA) of Section 45MA of the
Reserve Bankof India Act, 1934, we give in the
“Annexure 27, an additional Audit Report
addressed to the Board of Directors containing

our statements on the matters specified therein.

As required by section 143(3) of the Act, we
report that:

. We have sought and obtained all the information

and explanations which to the best of our
knowledge and belief were necessary for the
purpase of our audit;

. In our opinion, proper hooks of account as

required by law have been kept by the company
g0 far ag it appears from our examination of those
books;

. Mo report on accounts of any of the branch

offices andited under sub section 8 of section 143
by any person has been received by us and
therefore no comments need to be made on the
matter.

. The balance sheet, the statement of profit and

loss, and the cash flow statement dealt with by
this report are in agreement with the books of
account.

. In our opinion, the aforesaid financial statements

comply with the Accounting Standards specified
under Section 133 of the Act read with the rule 7
of the Companies {Accounts) Rules, 201, as
amended.

. On the basis of the written representations

received from the directors ag on March 31,2024
and taken on record by the Board of Directors,
none of the directors 15 disqualified as on March
31, 2024, from being appointed as a director in
terms of section 164 (2) of the AcL

. In our opinion there are no qualifications,

reservations or adverse remarks relating 1o the
maintenance of accounts and other matters
connected therewith,

.. With respect to the other matters to be included



in the Auditor’s Report in accordance with the

requirements of section 197(16) of the Act, as
amended:

In our opinion and to the best of our information
and according to the explanations given to us,
the remuneration paid by the Company to its
directors during the vear is in accordance with
the provisions of section 197 of the Act.

. With respect to the adequacy of the internal
tinancial controls over financial reporting of the
company and the operating effectiveness of such
controls, refer to our Report in “ Annexure 37,

. With respect to the matters to be included in the
Auditor’s Report in accordance with the Rule
11 of the Companies {Audit and Auditors) Rule,
20114, as amended, in our opinion and to the best
of ourinformation and according to explanations
given Lo us:

i The company has disclosed the impact of
pending litigations on its financial position in its
financial statements.

i, The company does not have any long-term
confracts including derivative confracts for
which there were any foreseeable losses.

A According to the imformation provided,
there are no amounts, required to be transferred
by the company to the Investor Education &
Protection Fund as on 31.03.2024,

¥

a. The Management has represented that, to
the best of its knowledge and belief, no
funds (which are material either
individually or in the aggregate) have
been advanced or loaned or invested
(either from borrowed funds or share
premium or any other sources or kind of

funds) by the Company to or in any other
person or entity, including foreign entity
(*“Intermedianes™), with the
understanding, whether recorded in
writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend
or invest in other persons or entities
identified in any manner whatsoever by or
on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantce,
security or the like on behalf of the
Ultimate Beneficiaries;

. The Management has represented, that, to

the best of its knowledge and belief, no
funds (which are material either
individually or in the aggregate) have been
received by the Company from any person
or entity, including foreign entity (“Funding
Parties”), with the understanding, whether
recorded in writing or otherwise, that the
Company shall, whether, directly or
indirectly, lend or invest in other persons or
entities  identified in  any  manner
whatzoever by or on behalf of the Funding
Party (“Ultimate Bencficianes™) or provide
any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

. Based on the audit procedures that have

been considered  reasonmable and
appropriate in the circumstances, nothing
has come to our notice that has caused us
to belicve that the representations under
sub-clause (i) and (n) of Rule 11({c), as
provided under (a) and {(b) above, contain
any material misstatement.

v. The company has not declared or paid any
dividend during the year.



4. With respect to the other matters to be 5 Based on our examination which included test
included in the Auditor’s Report in checks, the company has used an accounting

accordance with the requirements of section software for maintaining its books of accounts
197(16) of the Act, as amended, In our which has a feature of recording audit trail (edit
opinion and to the hest of our information log) facility and the same has operated

and according to the explanation given to throughout the year for all relevant transactions
us, the remuneration paid by the company recorded in the software. Further, during the

to its directors during the period is in course of our audit, we did not come across any
accordance with the provisions of section instance of audit trail feature being tampered
197 of the Act. with.

For Manikandan and Associates
Chartered Accountants
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Manikandan & Associates

Chartered Accournants

ANMNEXURE 1 to the Independent
Auditor’s Report

The Annexure | referred te in our repont
e the members of Manappuram Asset
Finance Limited (the Company) for the
year ended on March 31, 2024, We report
that:

1

(2NA) The Company is meintaining proper

records  showing  full  particulars,
including  quantitative  details  and
giluation  of  Property, plant  and
Equipment.

(B} The company is maintaining proper
records  showing  full  pamiculars of
[ntangible assets.

(b} According to the information and
explanation  provided by the
Management, the Company has a regular
programme for the verification of its
fixed assets. In our opinion, this
periodicity of physical verification is
reasonable having regard (o the size and
nature of the Company and the nature of
its assets. Pursuant o such programme, a
portion of such fixed assets has heen
physically verified by the management
during the year and no  materal
discrepancies were noticed om  such
verification,

{c) In our opinion and according to the
information and explanation given to us,
the title deeds of immovable property are
held in the name of the company,
However, the company has received
ownership of 11 pledged properties
valuing Rs 1,1925352 based on the
"Certificate of sale” issued by the
junisdictional court, which is included in
the land value disclosed in the balance
sheet.

{d) The company has not revalued the
property, plant and equipment or
intangible assets or both during the vear.
Hence this clanse is not applicable.

{e) There has been no proceedings
initiated or pending against the company
for holding any benami property under
the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and mules made
theréunder, Hence this clause is not
applicable,

ii. The company is a service company,
primarily rendenng financial services,
Accordingly, it does not hold any physical
mventories. Thus, paragraph 3(ii) of the
Order is not applicable.

ifi.
{a) The company is a NBFC (Pnncipal
business i3 to give loans), hence

paragraph  3iiida¥A) & (B) is not
applicable.

(b} In our opinion and according to the
information and explanations given to us,
the company has granted loans to partics
and the terms and conditions of the grant
of such loans are not prejudicizl to the
company’'s inlerest

ic) In our opinion and according to the
mformation and explanations given to us
the company, in respect of Vehicle Loan,
Mortgage Loan, Gold loan, Two wheeler
loan, micro finance loan and Business
Loan, the schedule of repayment of
principal and payment of interest has been
stipulated. The repayments or receipts are
regular except in 1205 loans, outstanding
amounting to Rs. 193163 lakhs, against
which appropriate provision has been
made,
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{d) Out of the total loans and advances there
are advances which are overdue for more
than 90 days amounting o Rs.1931.63
Lakhs, against
provision has been made. The company
has taken necessary steps for the recovery
of pnncipal and nterest. The details are
given in the below table,

which  appropriate

Tape of Hoaf Principal Taoiad B emaris
Lt cas wvershes mverden
(Amounis | {Amousts
in lskhe) in lskha)
Cinld 1 | 13319 1331% These gaziz
Logn e elasgitled
as MNP
Eal
Business | 39 T %) ooghsci
Lnan nonns and
i
Viehicle | K £08.39 40R.3%
reciEninon
Loan lan bowr
hiongage | 195 1004.1 10041 Ef;?ﬂ
Loan LS.
Two 11 1481 (NE-E
winosher
|ty
Pellbcion Tk IO s 11 34
Fimance
Laan
Tl 15 | 19303 191163

(e} The company is & Non-Banking Financial
company (Principal business is o give
Ioans), hemce paragraph 3{ii)(e) s not
applicable.

{f) The company has granted loans and
advances in the nature of Gold Loans
which are repayable on demand and the
principal outstanding as on 31.03.2024 is
Bz 1814360 Lakhs. The company has oo
granted any loans repayable on demand 1o
the promoters or related parties as defined
in clause 76 of section 2 of Companies
Act 2013,

iv. In owur opinion and according to the
information and explanations given to us,
the Company has not given any loans,
made any
puarantees, and grven any  security o

investments, provided any

which the provision of Section 185 and
186 of the Companies Act are applicable.

v. In our opinion and according to the
information and explanation given to us,
the Company has nol accepted any
deposits and accordingly parmgraph 3{(v) of
the order is not applicable.

vi. Being a Non- Banking Finance Company,
maintenance of cost records has nol been
apecified by the Central Government under
sub=section (1) of section |48 of the
Companies Act. Thus patagraph 3{vi) of
the order is not applicable.

Vil
a) The Company is regular in depositing
undisputed stamutory dues including
provident fumd, employers state
insurance, income ax, sales (ax, wealth
tax, service lax, duty of customs, duty
of excise, value added tax, cess and any
other  statutory  dues  with  the
ippropriate authonties. There are no
arrears of statutory dues as at the last
day of the hnancial vear concerned for
a period of more than six months from
the date on which they became payable.

b) According to the information and
explanations given to us and the recornds
of the Company examined by us, there
gre no dues of income fax, sales tax,
service tox, duty of customs, duty of
excise and value added tax which have
not been deposited on account of any
dispute, except the amounts disclosed in
Note No. 27 Conotingeni  liabilities
forming part of the Financial
Statements.

viii. In our opinion and according to the
information and explanation given to us,
there are no transactions which were not
recorded in the books of accounts which
have been surrendered or disclosed as
income during the year in ihe fax



assessments under the Income Tax Act,
1961 (43 of 1961).

(a} In our opinion and according o the
information and explanation given to us,
the Company has nol defaolied in
repayment of dues o0 a fnancial
institution or bank or debenture holders
during the period.

{b) In our opinion and according to the
information and explanation given to us,
the company is not a declared willful
defaulter by any bank or financial
institution or other lender,

(c) In our opinion and according 1o the
information and explanation given to us,
the term loans were apphed for the
purpose  for which the loans were
obiained,

(d) In our opinion and according to the
information and explanation given to us,
the company has not utilized the funds
raised on short term basis for long term
PUIPeCS,

(e} In our opinion and according to the
information and explanation given to us,
the company has not taken any funds
from any enfity or person on account of
of 0o meet the obligations of iis
subsidianes, associates or joinl ventures,

(fi In our opinion and according to the
information and explanation given to us,
the company has not raised loans during
the vear on the pledge of securities held
in its subsidiaries, joint ventures or
associate companies.

{a) In our opinion and according to the
information and explanations given (o us,
money raised by way of further public
offer of debt instruments obtained have
been applied by the Company during the

Xi.

i

xiil.

year for the purpose for which they have
been raised.

{b) In our opinion and according to the
information and explanations given to us,
the company has made private placement
of shares amounting to Rs 800 lakhs. The
company has not made any preferential
allotment or private placement of
convertible debentures (fully, partially or
optionally convertible) during the year.

{(a)According to the information and
explanations given to us, there wene
fraud cases amounting to Rs. 17.48 lakhs
reported in the company during the year
and 100% provision is provided for the
entire amount.

(b)) There 15 no report under sub-section
(12) of section 143 of the Companies Act
that required to be filed by the auditors in
Form ADT-4 as prescribed under rule 13
of Companies {Audit and Auditors)
Rules, 2014 with the Ceniral
Government.

{¢) According to the information and
cxplanations given to us and based on
our exumination of the records of the
Company, mno whistle -  blower
complaints has been received during the
year by the company.

Az the Company is not a MNidhi
Company, paragraph 3(xii)} of the Order
15 nol applicable.

According to the information and
explanations given to us and based on
our examination of the records of the
Company, transactions with the related
parties are in compliance with Section
177 and 188 of the Companies Act,
2013 amd the demils of such
transactions have been disclosed in the
Motes of the financial statements of the
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Company as required by the applicable
AS.

xiv. (a) The company has an intemmal audit
system commensurate with the size and
nature of its business;

(b} The reports of the Internal Auditors
for the period under aodit were
considered by the statutory auditors on a
random basis,

av. According to the information and
explanations given to us and hased on
our examination of the records of the
Company, the Company has not entered
into  non-cash transactions with the
directors or persons connected with them.
Accordingly, paragraph 3(xv) of the
order is not applicable to the Company.,

xvi (a) According to the information and
explanations given to us and based on
our examination of the records of the
Company, the Company has obtained the
required registration under Section 45-1A
of the Reserve Bank of India Act, 1934,

(b) The company has conducted MNon-
Banking Financial activities with a valid
Cerificate of Registration (CoR) from
the Reserve Bank of India as per the
Eeserve Bank of India Act, 1934,

{¢)The company 15 not a Core investment
company (CIC) as defined in  the
regulations made by the Reserve Bank of
India, Hence paragraph 3 (xvi)c) & (d)
not applicable.

avi. According fo the informaton and
explanations given to us and based on our
examination of the rmecords of the
Company, the company has not mcurred
cash losses in the financial year and in the
immediately preceding financial year.

xviii, According to the information and

Xix.

xxl,

explanations given to us, there has heen
no  resignation of statutory  auditors
during the vear and hence clause no.3
(xviii} not applicable.

According to  the information and
cxplanations given to us and based on
our examination of the records of the
Company, on the basis of the financial
ratios, ageing and expected dates of
realization of financial assets and
payment of financial liabilities, other
information accompanying the financial
statemnents, the auditor’s kmowledge of
the Board of Directors and management
plans, we are of the opinion that no
matenal uncertainly exists as oo the date
of the audit report, that compeny is
capable of meeting its liabilities existing
ai the date of balance sheet as and when
they fall due, within a period of one vear
from the balance sheet date.

(a) According to the information and
explanations given to us and based on
our examination of the records of the
Company, Section 135 of the Companies
Act 2013 8 not applicable 1w the
company and hence clause no. 3(xx)(a)
and (b} are not spplicable.

Smmce this 15 a standsalons fnancial

staterment  Pamagraph  3(xxi) 15 nol
applicable.

For MANICAMDAN & ASSCHTA

Chartered anhi}ﬂfﬁ?ﬁ:ﬂ?ﬁ
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Manikandan & Associates

Charerad Accountants

ANNEXURE 2 to the Independent
Auditor’s Report

To the Board of Directors of Manappuram
Asget Finnnee Limited,

We have audited the Balance Sheet of
Manappuram Asset Finance Limited for the
vear ended as on March 31, 2024, the
Statement of Profit and Loss, Cash Flow
Staternent and the Statement of Chanpes in
Equity for the year then ended annexed
thereto, As required by the Non-Banking
Fimancial  Companies  Auditors®  Repon
(Reserve  Hank) Direction, 2006, and
according to the information and explanations
given to us, we provide herewith, a statement
om the matters specified in paragraphs 3 and 4
of the aforesaid directions;

The company is engaged in the business of
Non-Banking Financial Institution and it has
obtained the certificate of repistration as
provided in section 45-IA of the RBI Act,
LS

The Company is entitled to continue to hold the
Certificate of Repgistration in terms of the
Aszet! Income pattern as on March 31, 2024,

The Board of Directors of the Company has
passed a resolution for non-accepiance of
public deposit on 28-04-2023.

The Company has not accepted any public
deposit during the period under review,

Actording to the information and explanation
given to us, the Company has complied with
the prudential norms on Income Recognition,
Accounting Standards, Asset Classification,
Provisioning for bad and doubtful debds ns
specified in the dirsction issued by the Reserve
Bank of India i terms of the Master Direction
— MNon-Banking Financial Company -
Systemically Important Non-Deposit taking

Wi,

Company and deposit taking
{Reserve Bank) Directions, 2016,

Company

The capital adequacy ratio as disclosed in the
return submitted to RBI in terms of Master
Direction - Non-Banking Financial Company
— Systemically Important Non- deposit taking
Company and Deposit iaking Company
{Reserve Bank) Ddrection, 2016, has been
correclly amived and such mto is im
complinnce with the mimimum CRAR as
prescribed by the Reserve Bank of India,

wii, The Company has fumished to RB] the annual

statement of Capital Fund, risk assets and nisk
assets rotio within the stipulated period.

vil, The Company has not been classified as

MBFC-MFI for the yewr ended March 31,
2024,

The report has been mssued pursuant to the
Non-Banking Financial Companies Auditers’
Report {Reserve Bank) Direction, 2016 and is
issped 1o the Board of Directors of the
Company as required by Parngraph 2 of such
directions and should not be vsed for any other
PATPOSE.

For MANIKANDAN & ASSOCIATES

Chartered Accountanis

FENM (0085208 == ==

i
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ﬂ.HMaﬂkam?*&\___ At
{Managing Partner) ~~"

Membership No. 208654
LIDIN: 24208654BKABYB 7669

Chalakudy
Dated 29" May 2024
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Manikandan & Associates

Charbered Adcauniants

X

Annexure 3 to  the Independent
Auditor’s Report of even date on the
Financial Statements of Manappuram
Assel Finance Limited for the year
ended 31 March 2024.

on the Internal Financial
Controls with reference to the aforesaid
Financial Statements under Clause (i) of
Sub-section 3 of Section 143 of the
Companies  Act, 20013 ("the Act”)
{Referred to in paragraph 3(h) onder
Report on Other Legal and Regulatory
Requirements ‘section of our report of
even date)

Dpiinion

We have audited the mternal fnancial
controls  over  financial reporting  of
Manappuram Asset Finance Limited{*the
Company”) as of March 31, 2024 n
conjunction with our audit of the financial
statements of the Company for the year
ended on that date.

In our opinion, the Company has in all
material respecis, an adequate nfemal
financial control over fimancial reporting
and such internal financial controls over
financial reporting were  operating
effectively as at March 31, 2024, based on
the internal control over financial reporting
criteria  established by the Company
considering the essential components of
mternal control siated in the guidance note
issued by the ICAL

Management’s  Responsibility  for
Internal Financial Controls

The Company’s  management 15
responsible  for  establishing  and
maintaining  internal  financial controfs
based on the intermal control over financial

reporling  crileria  established by  the
Company considermgz  the  essential
components of the internal controls stated
in the gpuidance note on awdit of internal
financial controls over Nnancial reporting
issued by the Institute of Chartered
Accountants of India (“ICAT"). These
responsibilities  include  the  design,
implementation and maintenance of
adequate internal financial controls that
were operating effectively for ensuring the
orderly and efficient conduct of its
business,  incleding  adherence 1o
Company's policies, the safeguarding of
its assets, the prevention and detection of
frands and ermors, the accuracy  and
completeness of the accounting records,
and the timely preparation of reliable
financial information, as required under
the Companies Act, 2013,

Auditors Responsibility

Our responsibility is to express an opinion
on the Company's intermal financial
controls over financial reporting based on
our gudit, We have condocted our awdit in
accordance with the guidance note on audit
of internal financial controls over financial
reporting ( the “Guidance Note™) and the
standards on auditing (“the Standards™)
issued by ICAl and deemed 1o be
prescribed under Section 143(10) of the
Companies Act, 2013, to the extent
applicable to an audit of internal financial
controls, Those Standards and Guidance
Note require that we comply with ethical
requirements and plan and perform the
audit to obiain reasonable assurance about
whether  adequate  internal  financial
controls over financial reporting  was
established and maintained and if such
cantrols operated effectively in all material
I'EFI-FI!EL‘I-.

Our audit involves performing procedures
to  obtain  sudit evidence about the
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wdequacy of the intermal financial control
system over financial reporting and their
operating  effectiveness. Our audit of
internal financial controls over financial
reporting  incleded  obtaining  an
understanding of the intemal fnancial
controls over financial reporting, assessing
the nsk that material weakness exists, and
testing and evaluating the design and
operating effectiveness of internal controls
based on assessed risk. The procedures
selected depend onm  the auditor's
judgement, including the assessment of the
risk of material misstatements of the
financial statements, whether due to fraud
OF EITOr.

We believe that the audit evidence we
have obtaned is sufficient and appropriate
to provide a basis for our audit opinion on
the Company's internal financial controls
owver financial reporting,

Meaning of Internal Financial Control
over Financial Reporting

A Company's intemal financial control
over financial reporting 15 a process
designed to provide a reasonable assurance
regarding the reliability of financial
reporting and the preparation of financial
statemnents  for extemnal purposes  in
accordance  with  generally  accepted
actounting  principles. A company's
intemal financial contrel over financial
reporting  includes  those policies and
procedures that

i. pertain to the maintenance of records that,

in reasonable detail, accurately and fairly
reflect the transactions and the dispositions
of the assets of the Company;

provide reasonable assurance that
transactions are recorded as necessary fo

permit preparation of financial statements
in accordance with generally accepted
accounting principles, and that receipts and
expenditures of the Company are being
made in accordance with authonzation of
the management and directors of the
Company; and

provide reasonable assurance regarding
prevention or timely detection of
unauthorized  acquisition, use, or
disposition of the Company’s assets that
could have & material effect on the
financial statements.

Inherent limitation of internal financial
controls aver financial reporting

Because of the inherent limitation of
imternal financial controls over financial
reporting, including the possibility of
collusion  or improper  management

override of controls, matenal
misstatements due to fraud or error may
oocsr and not be detected,  Also,

projections of any evaluation of the
internal finencial controls over financial
reporling to future periods are subject to
the risk that the internal financial control
over [inancial reporting may become
inadequate because of the changes in
conditions, or that the degree of
compliance with policies or procedures
may deteniorate,

For MANIKEANDAN & ASSOCIATES
Chartered Accountants
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Manappuram Asset Finance Limited
Balance Shoet as at 31st March 2024
[All amounts are jn INR Theoeands uniess otherwis stated]

Particulars Wobes | As at 3ist March 2034 | As al 315t March 2023
1. Equiry and Lishilities
1 Sharehalder's Funsds
F] Ehare Capital 3 &0 50000 £.22, 500,00
h Reserves and Surplus 4 [1.542.54] [8,983.07
[ Maney recelved against share warranis - .
6,00,957.46 L L
2 Share application money pending allotment = F
3 Mop-Lwment Liabilities
a Lang Term Barrowlngs 5 16.54,024.55 146111000
I Deffered Tax Rabilities - -
L5 Otk Inng termn borrowings - -
d Long erm Provasions . -
165402465 L4.61,219.00
4  Lwrrent Liabilities
a Shart Teem Borrowings ] 17,206, 709.70 1037.7494.71
b Trade payables . -
[A) okl outstanding dess of miono enberprizes and gsall
enterprises; and
(B} tenal cistsmanding dues of ereciters sther than micro
enterprises and small emterprises - -
c icher Current Linkifides T 1,03.278.00 LAIHRLSE
d Shert Term Provisans B 55 086,35 37,102 84
2048515408 13,10,589.40
TOTAL 43.40,136.17 3L,89.82541
(ILASSELS
1  Mon-Current Asseis
A Property, plant & eqisipessst and Intangible Assets
i Progerty, plant & equipment G LAGOTANS 13231300
i Intangihle asseis el In2E 49 & TR
il Capital work in progress : ,
iw Itangible assets under developorest
b Hon cerrent Investments - -
€ DNelarreid Tax Assebs [Med) L 23 =043 1555707
d Long Term Loass and Advances 11 L4 4267768 14,16,708.80
- Oher Bian current Assets 12 5636018 GEA24 58
16,73, 234.63 16 A9 502,24
1 Current Azoets
i Currant investments
B Inveniceies 3 |
s Trade receivallis z
d Cach amd Cash Equivalents 14 115819 oy ey B
v Short Term Loans and Advencea 11 24052430 15,65.957.00
[ [har Cusrent Asseis 14 1.30.52¢3H fi l
L 6901.35 164503317
TOTAL 43,40,136.17 328982541
Sammary of significant accounking policies P4 |
Tha accompanying nobes and cash flow are an integral paet of the financial statssents
FFar and pa behalf of the Baard A per par Repart of even date attacked

‘ %

:‘::]Br-#“! 'l'.':ll lan LALT Hﬂ&:l-l

{Manzging Director]) [ ] (Direcar]
QI 2460606 DML TTEIRE M De-54a
§
(w; a Ei H Firm Reg Mo: D0HS5208
Davial o Krishnara Unmikrishnan k.5
{Chaiei Ewecutive (HTIcer ) {Chief Firansial Odficer) [Cospamy Secrebiry|
Chalaksky

Draned 29th May 2024



Manappuram Asset Finance Limited

Statement of profit and logs for the year ended 31-March-2024
[l ammoants are 5 INR Thousands unless atherwise stated]

Year Ended Year Emiled
ai NOtes | 315t March2024 315t March 2023
I |Revenue From Operations 15 B16,119.44 5.29.110.78
I |Other Income 14 3557632 10816821
i1 | Tatal Income {1+ #,51,695.78 6,32,278.99
IV | Expenses
Employee Bens=hit Expenses 17 2A4602041 Z.27 B04.66
Fimance Cosis i 32513172 2.26,B5000%
Depreciation and Amortzaton 19 2L.704.1% 16,568.17
{ither Expenses 0 2,35 TiWGE 15773123
Total Expense B AT,145.20 5 28,954.15
V |Profit before sxceptional and exira ordinary ftems and ta (11-1V] 4.550.58 332484
¥l |Exceptional ftems
W1 {Profit before cxtra ordimary items amd tax [V-VI) 455054 332484
VI | Extra ardinary ibems
I |Profit before tax (VII=VII) 455058 332484
X [Tax expenses
1 Current Tax SESLAL
2 Ddarred tax il [tEHLI6) 1,396.84
Xl |Prafi / {Loss] for the period From costinaing operathons {1X-X] 294052 1,924,
K | Prafig ) [Loss) from discondinaing Operations
¥l | Tax expense of discontinuing operations
TV | Pralit / [Loss) from discomtinuing Cperatbans {Afoer Tax) (XX
1 |Profit/{less] for the year (X1+XIV]) Z,940.52 1,92R.01
XVl | Earnimgs per adquity share 21
[nominal value of shase T 10]
1 [Blasic) .05 .04
i [Dibured} A
Summary o significant accounting policses 2.1

The accompanying nates are an integral part of the Nnancial satements.

For and an behalf of the Board

M:r]-:’-f;—f V. \ ‘E}mnnﬂn

Az per our Report of even date attached
For Manikandan & Assocites:

o et " e, L
Al )
{3

= L1 ‘I.Il
- "."I:. i .:-'I I. 7 I _-': .||
Manikandan o)
(Managing Parfoer)- - 7
Chartered Accountaits— —
Memhership Mo: 208654
Pirm Heg No: DEIS205

HMS

[Company Seoretary]

(Managing Darector) (i i [Director)
DIN: G24a0606 DM 312206 [HMADGA4054E
David Romy [ose P P
{Chief Bxecutive (HEcer] [Chief Financial (fcer])
Chalafoudy

Dated 20th May 2024
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Manappuram Asset Finance Limited
Cagh Mow statement for the period ended 315t March 2024
{4l amspunss are in MR Thousands unless otherwise stated]

Particulars Asar 3w March 2024 | Asat 315t March 2023
| Cash o from epecating acivities
Profit before tax 4.550L58] 332485
Less: Income Tax Padd = =
Mon-cash adjustment to reconcile prodit before tax wnet cash lows
Depreciation amd amortsation z -
Provigion for standard and non periorming assers 16.231.43] TAre.28
Bad debts written off E1,529.09 24, 74437
(Prefi]fL.oss an sale of Assat
Operating profit before worldng capital changes 1.04.311.8% 3514550
Movements in warkding capdtal :
Increase/ (decreass) in other oerrent labilithes& Provisions GO ATELE 64,6T7.07
Decrease f (increase] (o long-term loans and advances (25960.88) (6.39,159.37)
Pecrease / (Increase] in other non-current asets 1046436 (33,677.13)
Dgcrease f (increase) in short-term loand and advances [10,10816.57) (14147050
Decrease [ (increase] in ourrent iovestEments - -
Decrease [ (increase] in ather furrent assats (74.111.50) 5050723
Cash generated from f{used in) operations (10.31.054.41) {7.19,123.10)
Wet cash fow from) (used in} operating activites (A} [9,26,782.54) {6,83,977.60)
Cash News from investing activities
Purchase of fived asse1s, including OWIP and capital advances [14.673.00) [36AT780]
Lale of Fiooed Asset LOTE3D 108561
Wt cash fow from,/ [used in) investing activities (B) [13,596.70) (35,360.19)
Cash Nows [rom Gnancing sctivitbes
Lemg-term barrewings (net) 15280556 Z30,T75.00
Choit-tedin borrowdngs [rer) 1, B, 94,991 2499.197.58
Proceeds from kssue of Equity Share Capital B0,000 .00 1,25, 00000
Net cash ow From [used in) in finandng activities [C] 8,59 80455 7.14.5972.948
Nel Increase) [decreass) in cash and msh equivalents (A + B + ) 1042141 [4,392.81)
Cash and cagh sguivalents at the nming of the 21,710.74 26,104.55
Cash and cash equivalents at the end ol the year #1,133.1% 21,711.78
Companents of cash and cash egulvaleals
Cash on hanad 13.092.64 I0,7 4161
With hariks- an current scoint 28.040.51 1097117
-pn deposit account - s
Total coush and cagh equivalents [mote 13) 41,133.19 1171178

Summary of sgrficiet wecousting palices
‘The accompanying nooes are an integral part of the fnendal Sameimesta

For and on hehalf of the Bxard

s per our Repert ol even date attached

RE-\)! ?_F,_ For Manikandan & Assockates.
- b, 8 —F i = ||'i,-_':r_":'-..
“;Efw”? i‘i s A5
v n v AKMobanan 1= A £
[Managing Directar) (Derectar) J:ff‘""‘?‘ ar Al
[N: 0240000 ISR LMD T4 €K Manikandan o
{Managing Pariser] -1
i J Memhbership No: Z0R654
} E Firm Ry R EEHS
Dawhd r u nan K5
(Cheef Executive Officer] {Chisef Fisancial Oficer) [Company Secratary)
Chilakudy

Daced 2%th Moy 2024
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Manappuram Asset Finance Limited
Motes o the financial Statensents for the pear endid 31-March-Z024
{AIF amosmia are bn INA Thousands unbess otherwise stated)

Mature of Operatbon

Murapparam Asset Finance Limdted was incorparated on fane 24, 1987 in Kerala. The company i§ & nan depeat accepting Koo
Banking Finanial Campany{MBFCLThe compity (8 regisbered with the Reserve Bank af IndiafRET) Manistry of corparace
AfTairs [MCA]

T regi stration details are as follows

BRE: B 1600031
Corparats Menizy Mumbec{CIN} 1 16592 IKLISE7PLONOME10

The company 15 engaged in wide range of fund-hused services imcluding Gobd kaa, hypethecation lean, Morigage lean, Business
fican, Micro Pinanoe loan and Twn wheeler [oan, The BB, under Scale Based Regalation[$BR) had categorized the compary in
Mixhdle Layer[NEPC-ML) vide its circular dste septembes 30, 2022,

Basis of Preparation

The finascial stabements of the Campany have heen prepared in accordasce with Generally Actepted Accounting Principhes in
india(Indian GAAF) The Comspany has prepared thess financial statements (o conply in all material meepses wihih the
Accounting Standards specified under Section 133 of the Companies Act 2013 read with Rule 7 of the Companies [hicomis]
Hules, 2014 and the guidelines issued hy the Resarvie Bask of India asapplicable 16 4 non deposit docepting NEFL The financial
stataments have been prepaned undar historical cost comvention and on accrual basis except for interest on Ron Performisg
Assets which are recegsised on realisation basis The sccounting policies have heen comsistently applied by the Compasy and
ae enngletent with those wesd in the previons Fear

2.1 Significant Acenunting Pollches

Significant Accowrting Policies adapted in the Preparation and Pressntacion of Financial Saterss=is are as under-

lize 0 Estimates

The prequaration of fimandal stabements s conformity with Indian GAAR reguires the mansgemant to make judgments,
aitimates and assuspisons et afect the reported Embunts of revenises, expermes, assecs and labilides and the disciosure of
contingend Nabilites, ar the end of the reporting period. Although these estimates are hased @n the maragement’s besi
knowledge of current sventi &nd actions, uncertainty shout fese assumptions snd estimaies coukd resall in e ouloEmes
raquiring material adjustment bo the carrying amounts of assets or lsbilites in fotare periods

Property,Flant & Equipmest and Intangilde Assets

5 per A5 10, Fixed Assets are stated at cost lesy sceumulsed depreciation and impalrment losmes if asy. The enst comprises
purchase price, borrowing costs if capitalizition criteria are met and any cost directly sieribwable o bring Ehe #5567 10 i
working condition for ft8 Iniended use.

Depreciation on Fissd Acsets kas been prosded on Written Bown ¥akae method ot thee rates prescribed m Schedule 111 the
Compares Act. 2013, Depreciarion an additons in Fixed Assets are provided on pro-rata basis.

Investiea s

lavestments that are readily reali=bie and intended to ke held fior mol maors than a yesr ar dassified as currenl mesmenis
A1l other investments ars classeflad as long-term investmests. Current investments are carried 8% Iower of cost and fair
wahss duteriinsd om an individual Investment basis. Quoted surrent investments for each eatagory Is valoed at st ar market
widss whichever iy Jower. Unquoted ivestments in tha units af mutual funs in the naturs of fusment invesment are valueid
at the met asset valoe declared by (e prubsal fand in respect of gach pasticular scheme. Lang-term investments ars canied
at sost. However, provision for diminution in vabes is made to recogniss 5 decling cther than temporary in the value of
the investments Thae compasy has no investist during the year.

Tmpakrment OF Asvets

As per A5 20, the compasy assesses at aoch reporting daie whether there is an indication thatl an assecmay be mpaired. [Fany
indicatios 0sts, or when annual impalnment testing for an asset s required, the Cosspany estimates the aset's recoverakbis
amoqnt, Whers the carrying amount of an kst exceeds its recoverable amoust, the asset, i oinsldered impaired a=d b written
dews 1o |55 recoverable amousl. Aler Impairment, depreciation is provided on the revvized carrymyg smoint of the aoset mar
ifs remaining usefal Ble. Mo impakrment dulg the vear

Beviniues
Revesae s recognised to the extent that it is probabila that the sronomiz hemefits will flow bo the Company and the revinue can

be reliably measured interest, where instalments wre overdue in respect of Ben performing assets are recognised on
realisation basiz Any sach income recognised and remadning unreskied after the instalments become overdue with respectio

non peFarming assets s reveriid. (Merest on depostss is recogeised an a ime prroportion basis aking inte account the amound
outstanding and the rate applicable.



Manappuram Asset Finance Limited

Notes o the financial Statemaents for the year ended 31-March-2024
(il amounts are in INR Thousands aniess pthierwise staced)

21 Significant Accounting Policies [Contel )

|

)

i}

0

(1]

(]

Employee Benefits

Az par AS 15 Retirement henofits in the form of Provident Fund = a defined contribution scheme amd the contributions apge
cherged [ e statement of Prolit and Loss of the period when the contributions to e fued maintained by the Central
Government s duwe. Gratuity payable under the Payment of Gratuity Act which is a defined benefiv scheme is accrued and
previded far an the basiz of an acmarial valustion. The Company is having arrangement with LIC for payment of Gransgy.
Banus payabie for the period is provided on Pro-rata basis,

Borrowing Cost

Borrowing costs diredly attributable to the acquisition, construction or production of an asger which takes a substantial
perkod of time ta got ready for its intendod use are capitalised as part of the cost of the respactive assed a8 per AS 16, Al ether
bioeTowing costs are expansed m the year they ocour,

TAX/ GET

A5 por AS 22, Income Tax expense comprises current and deferred tax. Current income tax s measured at the amount
eapected o be pald to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India Deferred incame tages
reflect the impact of timing differences between taxable income and accounting inceme originating during the current year
arvd reversal of tming differences for the earlier yoars. Deferred tax assets are recognised only to the extent that there 15
reaspnable certadnty that sofficlent fature taxable income will be available sgains which sach deforred tay assets can be
vealised, The carrying amoant of deforved tax assets are reviewed at each Balance Sheet date, The Company writes-down the
carrying amount of delerred tax asset t the extent that 1 15 w0 lorger reascnably certain or virmmally certain as the cise miay
b, that sulficient futwre taable incaome will be available against which deferred tax asser can ba realised.

Earnings Per Share

As per AS 20, Raslc earnings per share is caleulated by dividing the net profit ar loss for the year attributable 1o equity share
halders by the welghted average number of equity shares owtstanding during the year. The weighted sverage mimber of
pupaity shares outstanding during the year are adjusted For evenis of bomus tsswe: bonus element in @ right issue to existing
chare kolders; share split; and roverss share split, if amp.

Provisions

& proviskon is recognised when an enterprise has a present obligation as a result of past event and It s probable that an
outflow of respurces will be required e setile the atligation, In respect of which a reliable estimate can be made These ane
revirwad at sach Balance Shaet date and adjpasted ta reflect the current manageamane estimates.

Frovistoning policy for godd loan and other portiolio loans

Secured lazns are classified /provided for a5 por management’s best estimates, subject w minimum pravision required as per
Non Banking Finandal Compamy- Systemically Important Ned-Depogit taking Company and Deposit taking Company (Heserve
Bank] Directions, 2006 The provistions made are as follows:

Gold and other lnans

Asset Classification Provisioning policy
Standard Assets {14
Sub-standard Assets 1Mk on Duistanding
Drawheful Asgets 1004 of unsecired purtion
Diuibichil Assets U b one year 100%, of unsecured portion + 20 % of Secured Portion
Dowhtful Assets One to three years 100%: of unsecurad portien « 30 B of Secured Porticn i
Bouheful Assets Mare than thies fears 100% of unsecured portion + 50 W of Secured Portion |
Lings Aoy 1060 %

An additional adhor provisian of 40% on MF] Sub stasdard asset &5 made based on the intecnal sisk evaluation of the
individual acoounts by the management,

While elassifying the assot into Standard Assets, Sub-Standard Assets and Doabtfl Assets, due consideration s glven for
arcounts which are fully recoversd and settbed subsequent to the Balance Sheet date, but before the approval of the Financisl
Sarements,
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Manappuram Asset Finance Limited
Wites 1o the financiol Satements for the year ended 31-March-Z024
{All amoants @re In INR Thousands unless atherwise stated)

2.1 Significant Acooundieg Pelicies (Conbd |

k)

o]

Segpment Reporting

The Company [risarily opecates in the botisess of lending bnene and 152 operationg are in India. Ascardingly no sapmers
reporting is applicalhe,

Cash And Cash Equivalents

Cagh and cash equivalents in the Batance Sheat compriss cagh in hand, cash at bank and depastts having 2 mansrity of leas than
A miha,

Leases

Leases where the lessor effectively retins substartially all this rabes and hesefits of cwnerthip of the leased term, are classified
is pperatng leases Operwling lesse payments in respect of nonecancellable loases are recognised & an expense in the
stabement of profit ard kess on a givaight line hesie over the lease term There are no leases during the year.

Axsets hield for sl

Te Cosnpany follows the due procedare as lald down ender the Securities and Reconsiruction of Finanoas Assets and
Erdoreansenit of Securiny Interest Act, 2002 [SARPARSE) to take possession of assews gleen ag collsteral, ufa 13 of the Act e
recover the amsount due (0 the cospany, Such properties which are under legad possession by the company are classifieg s
“Asmset Held for Sale’ under non-carrent agsets. Aisets posseased are 1o be sold after completing the due process. Surpbos fusd If
any realized from the sale of such properties aro to be refunded to the custeewrs § obligators. The company records them in
the Financial Ssatermems at lower of the amount recetwbles to the company ar realizabie valus of sach praperties.

Comtimget Liabdlitivs

A coemingent Bability (5 & poseible abligstion that arises from past eveats whose existence will be confinmed by the ocoarrencs
or man-occarrence of ane or mose uscertain fuure avents wivich is beyond the control of the Compamny ar a present obligation
that i Mol recognised hecause it is not probabds that an catflow of resources will be reqaired to setile the obligation. The
Company does nod recognise a contingent Bability but dischoses 15 mdstence o the Bnancial statemenis,
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Manappuram Asset Finance Limited
Meotesto the financtal Statensents for the year emded 31-March-2024
[All amourts are i [NE Thousands unless otherwiae staned)

3 Share Capital
Asak31stMarch | Asat3istMarch
Varticulirs 2024 2023

Authorised shares

T 00000 (31 Masch 1025 /.0000,003) Fqulty dhares af T 10/ wach ?EEE EM.{II}
llmul:mih-l and fully pubd-up shares

B0L 50000 (31 March 2025 522 50,000 Equity shareaof T 10/ each 60 50000 523 L0000
Tota 1xsued, Subscribed and Fally Paid-up Share Capital BOZ500.00 5.22,5000.00

a) Terms/rights attached to equity shares

The company has oedy one class of equicy shares having a par value of T 10 per share. Each holder of equity shares is entitled
o fna wote per sharein the ownt of ligeidation of the company, the holders of equity shares will be entitled to receive
remaining assets of the company, after distibotion of all preferential amoants. The distribution wil be in propoicon @ the
numnber of equity shares hekd by the sharehokders,

b Details of Shareholders holding more thas 5% shares in the Company

Particidars Az at T1st March 2024 A2t 31et March 2023
Eguity Shares - Mumber % halding in Numbser % halding in
the class tha £lass
Sharesof 110 each fully paid
Mandakummar V P S Er &3 50 S0 60 S02 05500 ha (0 LA S

{as per recorids af the Comgpany, incleding e Reglster af Sharehokders/Memhers and ather dedarations recelved from share
habdirs regarding beneficlal (nterest, the above sharetsolding represents both legal and beneficial cwnership of sharez]

c} Recossciliation of the sharss gutstanding &1 the beginning and at the #nid of the reporing pericd

Particulars Ag at 31st March 2024 Az at Tzt March 2023
| Bquity Shares:- Miimibir A i Humbicr Amzumt
At the beginnang of the year 2272 54600 S22 500 30 3,97.50,000 5,07, 50000
Essoed du the B 000 i ] L5 00000 125,000 £
itlul:-unil-;:tﬂw:-d. of the peclod | 6,02,50,004 6,02, 50000 522, 50,004 52X B0R00
o) Detadls of share hedd by the promoter and % of change.
Shares held by promoter at the end of the year 5% of Total Shares 48 “-I!I"I':"ﬂll. HLH:"I:.HE
Moof Sharesason | MoofSheresosom | 08 01-04-2023 01042024 o
Prismidiss nime 0042023 Al-03-2024
Mandakuszar V' F RO2,02.500 02,039,500 OB O &N, 0ETH
TOTAL 502,03, 504 _5,EL03, 500 6004 S 0 1152 |
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Manappuram Asset Finance Limited

Notes to the financial Statements for the year ended 3 1-March-2024

[All amounts are in INR Thousands unless otherwise stated)

4 Reserves and Surplos

As at 31st March Az at 31 st March
Particulars
2024 2023
Statutory reserve
Balance as per the last financial statements 31.371.50 F0ERS.S0
Add: Transferred fram Prafit and lass account GHE. 10 560
Closing Balamce 3205960 3137150
| General reserve

Balance as per the last financial statements 158677 1.586.77
Closing Halance 1.586.77 1.5B6.77
Surplus/{deficit] in the statement of profit and loss
Balance as per Last Financial Statements (37.441.34) (38.883.74))
Add: Profit/{loss] during the year 294052 1,928.01
Less: Transferred to Statutory Reserve GHH. 11 AH5. 60
Het surplus in the statement of Profit and Loss [35,188.92) [37441.34)|

Total [1.54Z.54%) {-I-.*H!E.ﬂﬁ]]
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Manappuram Asset Finsnce Limitad

Maars ba the financial Satements Tor the prar ded 31 -March-2024

{41 amcremis wre 40 BN TH ln anlois cthrrisise stated)
5 Loy Term Borrowings |costd j
Wi} Men G ihla Dok of § 1,600/, ench - Bats wise dassificatian
5l Mo Dabe of lesne Dutstanding lerimrwsd ra e %) Tenure {Manth)
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Manappuram Asset Finance Limited
Motes to the Anancial Statements for te year ended 31-March-2024
(Al amounts & in (R Thousands usbess othersise stated |

& Short Term Borrowings

Faricalars Az at Dist March 20T4[ As et 31 st March 2023
Loans repayahile on desmanid
A) Fromn Bambes :
A Dhanlauri Bank 18434604 15213439
H) Soath Indian Bank LALTEDTT 1,15,70052
4] Sqate Bank of India 1 TLR3IN25 245571
o Lathotic Syrian Bank B TAL TS L0206 1%
E) Pederal Bank 1,16727.8% 12708245
F] Lity Urnan Bank BY.B4318 -
B} Curremt Matarities of Long Term Borrowimgs S s H5.100.00
Toial 17,26,789.70 10,39,794.71
Eetads of securiby and rate of intrrest of long term and short term bormawings are as ueder:
Farility T A Collateral/ Oibar —
H Ko, avadled frsm Rt af nterest enaire Primary ty [ Samctio
Paripaszn firm cha
Cagh Credit- 10.9% pall T MOR by hypothecation of
L.70M-12%], Flosting with anmual reset gold lean receivables
Dhani WELDL + 10.7% pa [To b lindoed ko respective baothy present and fu Fersonal guarantes of i-
1 s MCLR ior the terurebased on period ol Repayableondemand ] of the company along|Mr 3P Handalvamar, 43 Cr
Bansk Limited reloase of sach tranche ranging from 30 days with other members|br, V5 Pransnnan
it B65 daye subdest (0 mintmuom RO of 100759 wnder BMHEA exclulding
pal MPAs with & Margin
I5%:
Pari passu frst charge
oy Way
hypothecation of loan
receivables of mormgags
loan agssats of the
leoampany  whidh  are
ond e
i par HEI
guldefings  with
msargin ahong with TME Persceil guaranbes of :
The Seuth |00 et Mr ¥.F Mandakamar,
] tndian Bank MCLR 8.2% + sproad 1.95%, Reguyrable on demand Mrs Sushma 150r
T T
Mr. ¥ § Prasgnnan
by way
hyppothecation of baan

receivables of gold koas
aganta of the cospany
which are standard awd
not cverdue as per KB
guidelines  with 25%
margin ~ akaing  with
ather banks in MDA




Manappuram Asset Finance Limited
Wotes 10 the Niancisl Satements fa e yrar ended §1-March-2024
[Ad] artvouints ave i= |NE Thioasands usless ehierwise smosd)

[wriza i ol swwcwrity v ruie ol imierest of long term and short term Borresd o are s srder [Conied. ) -

A Hoo -H'-Hl'ihﬂ Rt ol [Areres Teniine Frimary soury Gl laseral idhisr seasriay Sanciles limit
1. &) Fari-pessu [l charge eites i)
CRIDIT - T0W showe .mtl-hiﬂ'.rh‘ﬂﬂhlﬂ
s WL oot S ol il o mﬂnhnﬂtl thari o
sffective rate being 1140% pa|  demand st et
it marchly resin. o mm-ﬁd—-nmdl
leeders {HankFle, sed HET Heldora
b Fartpasau Are chargs cuver patire
CEPPER L 33518 af e comrpury (o]
Poral-paswd. Bt charge ooty gy iogy pecervables]), ook
paeld town recaiwible, mmmuurummaumm|
[Fromeed dic B aAltd StHisgers — Bankrls,  and D
[BankFls and HCD Holders), 1
3 Seate Hank of
Fvidla
Term Lo 15
CR
£} Fari-passy Nre charge ower|
TERM LOAN - 47H% above § monbs) repsivabdes oeher than pold lsan
MCLRE  {marwenty BADR pa] e T 4 rerivables, hath present sad faiure,
effecie rase Belig L34S pa wEs which @ ik specilcafly chargsd as
Ry rESES serariy o any lersfers gnd pari-]
s wcord hange sver rocelvable
oy has gold loan receivakles)
lsrth prdiear aid Te0ire. whlis sl
wprilically chargel a8 becudiDy o
anp hrmders abeigg with sther snounsd
nradera [Ban ko Fis, and NCIF Hiodders).
1 Fprsurmi gisores ies of -
M P Manidalvma s, Mok hahane
Sandabumar
DLBD | e Yaar MOLE-45bps| Repayabde m
Ex¥imiti e vt LOASS%E 5 =il Paripaso charge an the gold
jsan  recutmbics of e
Carbiods Parnnsl g loe of -
4 Syrian Bank mﬂﬁ; l:‘_::; M@ P ManZmzumar. Mrs bashsm 15t
with F5% = P i kv mar
WITL ; 3 Menih WL 4005bpa) Pepapshle os
ITective rae THEM pa, b rmaend
Reparpabile 0a
L | Charge on niher cerren. assebs of
dermand wﬂ:mﬁmrwf—_lmdrﬂl
ekl fncka e wiih r]
Inderes  porrued an ol
leari) of company on B '::'" u""""“"" g
& | Federal sk panipiiai besis with ogher * ! 150
il o ekl ple b kirg
1 Persenal Guarasses iof-
1
WEDL & wonth MCLEsSObgs| TCPAFMIE 08 m“";"‘" *lugs, ¥ P Mardelesmar
Prenery HiE% demand i s Furihaimen W il ks e
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Primary secarity

ity Union
HBank{OLLL]

ORI 1 D%{ERLR +0.55)

Hepayahls om

Secured by way of hypathiscibes
of the gobd loan and LAF, sanking
pari passu with other hasks and
debanture hold e

§Cr

Mortkern Arc
Capital Lud

|FBLRE 1ES5%eSpread 40% [Weh
moncesson Koridern &rc Charging a
rafe of 11258

I 16 muonths

first and axclugbes charge basds by
way of hypothscation over the
recetvables  [Spocifically  securesd
wehicle lnans induding commercial
wehicles] under  the |pams
monstivating the Portfolio asd any
other asset, propesty or night that
tha Horrowser mogeires using the
procecds of the Facility such that
i Sereriny Cover [126x of the
aficlnls osstanding under the
Facsicy]is mat

Personal gurunsis of Mr V.

30r

Wiwrit Capital
[BE]

12-monthly VCL index  currently
o L1 [Mine [ecimal Pednt
annum+1 &5

Five Fercent] per

[ims Decial  Paint  Bight Fh!rl

Percent) per anram- Totd charge o
11%

H

F0 pmentths from

the daie of wach
tlrartdnm

First aml exchasive charge by way
of  hypethecation  over  the
Murigage lean receivahles |[more
spesifically sl oet  In the
Hypeothaeatios agresment) and any
nther weset, preparty or right that
the Borrower soquines usieg Che
proceatts afl the Loan  Fadll
{"Portulie™).

Persoml guranies of ;-
Mr P Nandakasar,
Mr. ¥ 5 Frasannam

25Cr

Financial
Sarvices Lid

Interest charged & 11% per annum
fuigabile om menchly EMI hazis

i z4moniks

First ranking sodusive charge
way of hypothecatien over esral
liderrifmd rezeivanlas
Hypoghecatnd Assets ariginansd by
the Borruwer from the Facili
mailed from the Lender, vl
which shall not b less tham ©
Seoarity Cover,

Personal guranise of Mr V&
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Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31-March-2024
[All amounts are in INR Thousands unless otherwise stated)

Other Current Liabilities

Particulars As at i‘:]slt* March | Asat EZlusztIHarch

A) Interest accrued but not due on borrowings 26557811 1.96,836.88
B] Statutory Dues Payable 8,583.58 7,200.35
C) Payable for employees 22,038.66 18,192.33
D) Payable for expenses 6,165.85 7,280.87
EY Retention 22751 470,81
F]  Unclaimed NCD (Trustee Account) 46.20 +6.20
G)  Other liabilities 638.09 3.664.49

Total 3,03,278.00 2,23,691.92
Liability towards Investor Education and Protection Fund
towards unpaid dividends and unpald matured debentures Nil Nil

and interest on matured debentures

There are no Micro and Small Enterprises to whom the Company owes dues, which are outstanding for
more than 45 days as at 31st March, 2024 and 31st March, 2023.This information as required to be
disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to

the extent such parties have been identified on the basis of information available within the Company.

Matured NCD, which is unclaimed by the Debenture Holder, is deposited in Trustee Account

Bank Account :- Canara Bank

Short Term Provisions
Particulars Asat a;ﬁﬁlt,:’mh As at EE'I.ﬂsztaMal;'ﬂi
A) Contingent Provision against Standard Assets 14920.92 11,251.72
B) Provision for NPA 38,417.05 23,854.83
{C} Provision for spurious gold liability 1,748.38 1,996.30
Total 55,086.35 37,102.84
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Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31-March-Z024

{All amounts are in INR Thousands unless otherwise stated)

10 Deferred Tax Asset [Met)

Particulars As at 31st March 2024 | As at 31 st March 2023
Deferred tax asset
Al Fixed assets; Impact of difference between tax
depreciation and depreciatdon/amortization charged) 11,731.2%9 10,167.58
for the financial reporting
B} Tax effect of Provision for standard and doubtful debts
. 11,867.14 TATHRS
€)1 Unabsorbed business loss % 1,910.84
Total 23,598.43 19,357.07
Particulars Asat31st March 2024 | Asat 31 st March 2023
Deferred Tax Opening Balance 19.357.07 20,753.91
Lass: Deferred Tax Closing Balance 2359843 19.357.07
Deferred Tax Expense/ (Income) (4,241.36] 1,396,684
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Manappuram Asset Finance Limited
MNotes to the financial Statements for the year ended 31-March-2024

(Al amounts are in INR Thousands unless otherwise stated)

11 Loans aml Adwances [Contnd.}

Gold loan to total asset
Asat31st March | Asat 31 st March
i 2024 2023
Total Gold Loan Partfalio 181435516 15,32 794.95
Tatal Azsets 434013617 328982541
Gald Loan Partlolio as a percentage of Total Assets 2% 475
Particulars Asat I1stMarch | Asat31 st March
1024 2023
Loans and advances due by directors or other officers of the
company of any of them either severally or jointly with any
other persons or amounts due by firms or private companies
respectively it which any director is a partner or a director or a MIL HIL
member
12 Non Corrent Asgels
Non-Carrent
Deposits Asat31st March | Asat31st March
024 Z023
Security Deposil
&)  Rentand Electricity deposits 15325.12 1413047
B} Sabes Taxand Other Security Depasit 145013 41513
€] Other Security Deposit JZ5.00 F25.00
) Telephone Deposits {18 niz
E] DLOAF Securty Deposit 154649 154.69
Fi Incams Tax Depasit for appeal 2735.24 273524
i} Assets held for sale® 3633364 4503369
TOTAL 5660018 b, HE4.54

Asset Held for Sale represent B nos of immovable properties (previous year 10 nos) acquired
ufs 13 of Securities and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 (SARFAEST) velued at lower of the amount recelvables or realisable value of

these asseis.
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Manappuram Asset Finance Limited

Motes to the financial Statements for the year ended 31-March-2024

(ARl amounts are in INH Thousands unless otherwise stated)

13 Cash and Cash Equivalents

Asat 31 gt March As at 31 st March
Particulars 2004 023
i) Cash SCash Equivalenis:
aBalance with banks
-y CUrrent acoounts 19,040.51 1097117
b.Cash on hand 1309268 10740061
Tokal I'I.l'l.33.19 Ill'.'l"lfl..?ﬂ
14 Dther Current Assats
A at 31 st March As at 31 st March
Particulars 2024 2023
A} Interest Recethvablo on Gald loan BH.18Z.61 2995831
B} Intersst Receivahle on Mortgage Loan G,145.53 5.188.15
] Intersst Recelvable on Hypothecation Loans 754236 445692
| Interest Roaceivable on Business Loan L272.67 gFa.ey
E} Irterest roceivable an Twoe wheeler loan 2,044.94 S04.7%
F] Interest recelvable on Microfinance loan 1HZ4.16 1.301.85
[G) GST Credit Available £840.32 4. 040.68
H) Advance Income Tax & tax deducted at source fmet of
provisions) 7304.70 1350421
[ Debenmurs Trastes account ® £5.30 929
1} Sundry Receivables 1,287.16 2,291.13
K} Income tax refund receivable 454061
Tatal 1,30,524.38 6Z,264.30

* Thiz includes Undaimed NCO of Rs 4620 INR thousands which s deposited in Trustee’s bank Accoant



Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31-March-2024

[All amounis are in INR Thousands unless otherwise stated)

15 Revenue From Operations

Fartioumrs Jlfﬂ“];'lrahr&tdﬂ!{- 3 1:::;::: ;ﬂnzz
Interest:
- from Gold Loan 3.86,787.49 3,04.950.66
- from Mortgage Loan 1,47,088.98 89,686.86
- from Hypothecation 1,27.877.01 85,559.54
- from Business Loan 23,349.11 7.470.65
- from Two Wheeler Loan 27.554.97 2,855.70
- from Micro Finance Loan 68,173.82 963878
Revenue from other Financial Services:
Documentation Charges Recelved 2642525 16,5432.31
Sarvice Charges Received 583746 £,313.66
Commission Income 302537 209164
Total 8,16,119.46 5,24,110.78
16 Dther Income
Particulars ey Rl Veur fndes
31st March 2024 31st March 2023
Interest on Fixed Deposit B4 At
Recovery towards Expenses 261680 691344
Profit on sale of fixed assat B.444.00 1.567.73
Other Income 566193 2,919.95
Bad Debts Recovered 18,852.15 96,766,606
Total 35,576.32 1.08,168.21




Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31-March-2024

[All amounts are in INR Thousands unless otherwise stated)

17 Employee Benefit Expenses

Year Ended Year Ended
Particulars 315t March 2024 31st March 2023
Salaries & Allowances 23713637 2,06,210.56
Contribution to Provident and other funds 17,247.53 14592482
Gratulty 7.307.69 5,647.93
Staff welfare expenses 2,911.02 102135
Total 2,64,602.61 2,27 B04.66
18 Finance Costs
Particulars Year Ended Year Ended
31st March 2024 31st March 2023
Interest on Debentures 1,36,063.03 1,13 68537
Interest on Subordinate debt 53,737 44 A6,402.57
Interest on Cash Credit 1,22.824 90 T6,762.15
Interest Paid to NBFC 1250635
Total 3,25,131.72 2,26,850.09
19 Depreciation and Amortization
Year Ended Year Ended
FArsRaine 31st March 2024 31st March 2023
Depreciation of assets 21,704.19 16,568.17
Total 21,704.19 16,568.17




Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31-March-2024

{All amoumnts are in INR Thousands unless otherwise stated)

20 Other Expenses

Fatienian 31:%24 313&5::?013
Adwvertising and sales pramation 474363 1248364
Bad debis written aff 81,529,868 24,74437
Prawvision for doubtful debis snd advances 1456222 o 60 H3
Pravision for Standard assets 366921 301545
Provision for Spurious gald (net of provision [247.92) 1,996.30
reversal]
Bank charpes 5,946,770 6,506, 70
Comemilssion 10,525.37 8,323.27
Dilrectors” sitting fees 403 4 IT5.76
Fuel Expense 200,20 20245
GST 3199 185834
Insuramee 443 16 GATAS
Loss on sale of Fixed asset 4176 -
Merting Expenses 23376 4H.68
Membership and Subscription 12316 152,65
Otfice Expemnies % 073139 s.mM9.02
Payment to auditer (Refer details below) 4AE 68 42,38
Pastage 152657 241745
Printing and statipnery 431905 348953
Professional Charges 1767342 1#,595.73
Loan processing feg 101018
Legal & Court Fee 698020 802520
Rates and taxes 4. 26830 6,019,682
Rent 26,337 44 2135114
Repairs and maintenanoe 534116 4, 823,05
Security charges 353.50 617.57
Telephame Expenses 646729 45041
| Travelling and conveyance 20,351.23 1421588
Water & Electricity 1LTRT.ST 105984
Recard Keoping Charge 271.63 .
Total 235,706,068 1,57, 73123
itk 3 1;“#.;'2':}11 31:: mn

Payment o the asditor:

for audic 47018 43488

for company Law mathers

for other services T.540 750
__Hmlrnhumm:nt of expenses - -

Total 486.68 4238




Manappuram Asset Finance Limited

Notes to the Anancial Statements for the year ended 31-March-2024
(All amounts are in INR Thousands unless otherwise stated)

21 Earnings Per Share (EFS)
The following reflects the profit and share data used In the basic and diluted EPS computations:

Year Ended Year Ended

Particulars 31st March 2024 | 3istMarch 2023

-

- -

Total operations for the yvear :=
Profit/[loss) after tax

Less: Dividends on convertible preference shares & tax
thereon

Met profit/{loss] for calculation of basic EPS [A)

Met profit as above

Add - dividends on convertible preference shares & tax
thareon

Add : interest on bonds convertible into equity shares
[net of tax}

Net profit/(loss) for caiculation of diluved EPS (B)

Weighted average number of equity shares in
calculating basic EPS [(C)

Effect of dilution:-

Convertible Preference Shares

Weighted average number of equity shares in
calculating diluted EPS (D)

Earnings Per Share [A/C)
{Basic)
Earnings Per Share [B/D])

(Diluted)

294052

2,940.52

2,940.52

294052

2,04,55479

5,64 55479

.05

.05

1,928.01

1,928.01

1,928.01

1,928.01

4.30,51,370

4,30,51,370

0.04

0.04
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Manappuram Asset Finance Limited
Notes to the financial Statements for the year ended 31-March-2024

24 Aszset held for sale represents B nos of properties acquired u/s 13 of Securities and Reconstruction of Financial
Assers and Enforcement of Security Intecest Act, 2002 [SARFAESI) during the FY 2022-21,

25 The individual asset size of the Company i less than T 500 crores, However, one of the promoters of the
Company, Mr. VP Nandakumar , is also a promoter of another NBFC  [Manappuram Finance Limited) kawing
asset size greater than ¥ 500 crores. The following disclosures are made in  pursuance of Won Banking
Financial Company- Systemically Impertant Mon-Deposit mking Company and Deposit taking Company
[Reserve Bank] Directions, 2016 even though the Company is not systemically important in its individual
capacity.

25.1.1 Capital [Amount in ¥ crore, except %
Particulars 31-Mar-24 31-Mar-23
i) |[CRAR (%) 19.39%: L. 5T
ii] |CRAR - Tier | Capital (%) L3.16%, 15175
i} [CRAR - Tier I Capiral (%) 6. 24% TA1M
iv] |Amount of suberdinabed debt raised as Tier-Il capital 4717 42,34
v) [Amaount raised by issue of Perpetual Debt Instruments Nil Hil
25.1.2 Investments [Amount in T crore)
Particulars T1-Mar-24 31-Mar.23
I |Valee of Investments il il
(i) |Gross Value of Investments Wil Bl
[a) [Im Eradis Wil Ml
(b)) [Outside India, il Ml
(@i} |Provistons for Depreciation
[a] |In Inckia Nil 1]
[b) |Dutside India, Nl Nil
(i) | Met Value of Investments
[a] }In India Ml Ml
(b |Dutside India, Wil pil
Il |Movement of provizions held towards depreciation on
investments.
(i} |Opening balance Nil il
(ii] [Add : Provisions made during the year Hil Hil
(L] |Less : Write-off / write-back of excess provisions during the year Nil ril
[iv] |Closing balance Nil Rl
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Manappuram Asset Finance Limited
Notes to the financial Stitements for the year ended 21-March-2024

25 [cantd.]
Z5.1.3 Derivatives
£5.1.3.1 Forward Rate Agreement [/ Interest Rate Swap [Amauntin ¥ crore])
Particulars 31-Mar-24 31-Mar-23
{i} |The national principal of swap agreements Ml il
[ii} |Losses which would be incurred if counterparties Bailed to fulfill their Mil il
obligations under the ageeentents
(iil} Collateral requiired by the applicable NBFC upon entering into swaps Wil Ml
{iv] {Concentration of credit risk arizsing fram the swaps Nl Bl
{v) |The fair value of the swap book Hil Ml
25.1.3.2 Exchange Traded Interest Rate [IR] Derivatives
Particulars Amount in T
Crore
(1] |Notienal principal amount of exchangs traded 1R derivatives ondertaken during the year
{instrument-wise] Mil
{it] |Motional principal amount of exchange traded 1R derivatives sulstanding as on 315t
March 2024 [Instrument-wise) Wil
(i) [Motional principal amount of exchange traded 1R derivatives cutstanding and not "highly )
effective” (instrument-wize) Nil
[iv) |Mark-to-market value of exchange traded 1R decivatives sutstanding and not “highly H'I
1

effective” (instrument-wise)

£5.1.3.3 Disclosures on Risk Exposure in Derivatives

Quantitative Disclosures [Amount in ¥ crore)
Currency lnterest Rate
e Derivatives Derivatives
(i) |Derivatves (Notional Principal Amounst) il il
For hedging
(i) |Marked to Market Positions [1] Ni Mil
a) |Azzet [+]
i) [Liabdity (-]
{iii) | Credit Exposure [2] Nil Wil
[iv] |Ushedged Exposures Hil Mil




Manappuram Asset Finance Limited
MNotes to the flinancial Seatements for the vear ended 31-March-2024

15 [contd.}
25.1.4 Disclosures relating to Securitisation
25141
Particulars Mo, fAmount In
T cirore

1 Mo of 5FYs sponsored by the applicable NBPC for securitizatien transactions Hil
I Total amount of securitised assets as per books of the SFVs sponsored Hil

3 Total amount of exposures retained by the appicable NBFC to comply with MER as on
the date of balance sheet Nil
2] Df-balance sheet exposures Nil
First Loss Nil
Others Mil
b On-balance sheet expasures Mil
Flest loss Mil
Oehers Hil
4 Amount of expsures te securitisation transactions other than MRER Mil
a) Off-balanece shest expasures Nil
i) Exposure to own securitizations Hil
Firat loss Nil
Loss Hil
i} Expasure to third party securitisations Mil
First loss Hil
thers Hil
b)] {n-baltance sheet exposures il
il Exposure to pwn secuntisations Mil
First loss Hil
(thers Wil
i} Exposure tothird party securitisations Mil
First lnss Mil
Others Hil




Manappuram Asset Finance Limited

Motes to the financial Statements for the year ended 31-March-2024
(Al ampuents are in Indian Rupees unleds otherwise stated]

25 [connd.
25.1.4.2 Details of Financial Azgets sold to Securitisation / Beconstruction Company for
Asset Reconstruction
(Mo Amount in % orore)
Particulars 31-Mar-24 31-Mar-23
(i} |Mu af aceounis Hil Hil
[E} |Aggregate valie (net of provisions) of accounts sold to 5C f RC Hil il
{iil) |Apgregate consideration Hil Hil
(i) Additienal consideration realized in respect of accounts transferred
in earlier years Nil Ml
gain f loss over net book value Kil Hil

25.14.3 Detalls of Assignment transactions undertalien
(Mo /Amrount in % crare)

Particulars J1-Mar-24 3i-Mar-23
] IHI:I. of accounts Kil Nil
(1] Aggregate value [net of provisions]) of acoounts sold Nil Ml
(iil] | Agpregate consideration Kil it
(iv) | dditional consideration realized in respect of accounts transferred
in earlier years Kil Mil
{v] [Aggregate gain floss over net book value Kil Nil

25.1,4.4 Details of non-performing financial assets purchased [ sold

A. Details of non-performing financial assets purchased :
[ Mo, /Amount in T erare)

Particulars F1-Mar-24 31-Mar-23
1 |{a) Mo of accounts purchased during the yvear il Nil
[b] Aggregate outstanding Mil Ml
2 |(a) OF these, numbser of accounts restrctured during the year il Ml
[h] Aggregste outstanding Hil il

B, Details of Non-performing Financial Assets sold ;

Particulars A1-Mar-24 31-Mar-23
1 Mo of accounts sold Nil Wil
2 |Apgregate outstanding Nil il
3 _|Aggregate consideration recelved Nil il
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Manappuram Assetl Finance Limited
Motes i the Anancial Satements for the year ended 31-March-20Z4
[AlE amownts are in Indian Repees unbess otherwises mated)

25 [comul)
25.1.46 Exposures
25 L1 Exposure to Real Estate Sector [T incrares)
Calegory F1-Mar-24 Fi-Mar-Z23
i} [Direcs Expossi
(a) [Razidontial Morgages - Bl Hil
Lending fully secured by morigages on residemtsal propecty that is or will he acoopied by the
borrower or that is rented. Hil Hil
(b] |Commercial Beal Bstate - il Hil
Lending secured by mortgages on commercial real estabes {office bufidings, retall space, multi-
purpase commercial premises, multi-family residential budldngs. muolti-enanted commercial
premises, industrial or warshouse SpaceE, hefels, land acquisition, dewelogrment anil cansgructon,
ale ). Exposare shall alao inchade non-Nind basad Bmits Hil Hil
{c)  |Imvestments in Morgage Backed Securities {MBS) and other secaritissd exposures - Bl Hil
Ml Hil
Mil Hil
ERLG.E Exposure to Capital Marfost [% in enorea)
Particulars I1-Mar-24 Al-Mar-23
| Direct imvestment in squity shares, convertible honds, comvertible debastures and units of squity - Nil
ariented mutual funds the corpus of which is not exclusively invested in corporate debt;
Advances sgainst shanes  bonds | debseberes ar other securities or oa clean hasls w individuals
il |dor isvescment I shares (Iscluding P08 [ B50Ps) convertible bonds, copvertible debnisres, Wil Hil
dird] s of e uiry-orsnled mune] fusds;
i Advances far amy other purposes where shires or convertible bands o cosvertible debentunes il il
M e units of equity oriesed mutusl furds are taken as primary security: v
Advances for any cther purposes o the extent secured by the collateral securicy of shares or
caiveriible bonida or comeeriible dabmrtunes of units of equity orienbed mansal funds Le, where wil Hil
L the peimiry secuty othar thas sharesfunits of eguity arasted mutual fusds 'does not fully
COvET the AlvVannes;
' Secured and unsecured sdvances o SoockBrokers o and OATENDESS ESSUsd OR hehalf of] il Kil
sockbrokers and markdt makers;
Loans sancvoned L0 cOrporees against the securfry of shares / bonds § debentures or ather
¥i  [ecuritsss of an clean bagis for meeting promoter’s costribution to the equity of new companies Hil Mil
Im anticipation of ralsing resoaroes;
wik  (Bridge losns b companies agaipsl axpecsed equity Mows [ Bsues; Bl mil
il Underwriting commitments faken ap by the NBFCE in respect of primary @ of shares or
T:m-.-:r:lhle bonda or canvertible debentures or s of equity ooiented mutual fanda il kil
Ix Finanoing to stock brokers for margin tradign Ml Bl
M All exposare to Alternative fmvestment Pond
(1] Caegary | il bl
[il) Category Il il wil
[1ii] Camsgary 11 il il
x|l exposares o Vestsre Capital Punds [both registered and usregisterad] Nil Mil
Tutal Exposare 1o Cipital Marke) Hil Hil
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Manappuram Asset Finance Limited
Maties to the Enancisl Satements for the year ended 31-March- 2024

(ANl amounts are im Imdtan Rupsss sndes: otherwise sinbed)

25.1.6.3 Sevtoral Expesure {® i crores)
Lurrent year Friviows vear
Tortal exposure [Inchides Percermage of Gross | Total exposure {Indudes Percetnage off
Kartnes an Ealance shoet and off Grnss WPAs (In MPAs totokal on Balanice chest and off | Gross HP&z (in | Gross KF& 1
lalangs slwna crires] exposure inthat | balance seet exposure)iin crores) ol Expesirs
o pomrre i crunes] st EriTEE] I it ator
1. Agricudneral asd HIL Wil WL
I:n'H rith HIL HIL WL
Total NIL] WL | NIL i, Nil. ML
2, Industry HIL HIL HIL MIL HIL MIL
|11 Business Loans a6 0Es 7195 ey nr4 BT
Total S Pl ] 7.15%| 027 0,74 B
X Bervices 18 HIL WiL ML KIL HIL
Total MIL MIL MiL Hil. ML HIL
4. Persomal lsams
i} Micra finance loan IE.24 1 F A 15.06 NIL} MIL
i) Gold Loans 18104 i3 0735 15228 nre HES L
iii] Mortgage Laan 1.20 1o LLOE% &164 1.7 TEH
W) Rypeiacnion To.64 a0d 5.70% 5247 348 R5EN
Laam
¥] Twn wiseeler Loan FEAE: L15 1,109 &Gk MIL HIL
Total THZTDO [T AT 2RAGD 15.83 0%
5. Others HIL HIL HIL HIL HIL HEL
[Fata it | NiL it | |
25 1.6.4 Intra Group Expasure
Particulars Al-Mar-24 31-Mar-23
[k Total Amoant of intra group ssposums 1] Kl
(1] Tiatal amoant of top 20 s Group SXposures L] il
[} Percenitage of Intra group exposure bo total expoasrs of the HEFC on Nil Hil

25005 Unbedged foreign currency exposars
Tt compamy does 1ok have say unth sciged foreign currency wxpouines fur the fnancial years ended March 51 2024 and Mareh 31

20323,

25064 Detsils af nancing of parent cempany produacts
Thi Commjasy Saein't Hawe aiy [erent company,

I5.1.6.7

£h2.
I5.2.1

Detalls of Snge Borrower Limit (3GL] / Grouwp Berruwer Limit [GAL) exceeded by the applicable NEFC
disdd thie single burrower smd group becrvwer limite

Tha Camj

i boyn el

Misollaneais

Rrgiztration abtained from other Ananciad secior regulators

The Company i not regisered with any sther firandal sacter mgalaors
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Manappuram Assct Finance Limited
Wates to the financial Satesseaty for tee pear ended 31 -March-2024
[ AT arocards are in bedlan Rupees unless otherwise sated)

25.2.2 Disclosure of Penalties imposed by RBI and stiver pegulator

Mz paraliis have been inposed by BB and ocher regulators dhirmg e period sadinl 3190 March, 20246 and 3 st March, 2023,

26.2.1 Ratings sssigned hy credit raving agoncies and sigration of ratings during the perisd

Credit Rating Agency Type o facility Rating Rating Actian
CARE AER=:Sesbba {Triple B
CARE Long Term farnk Facilitis Minuus; Duthock: Stabie] Realfirmesd
¥R BER Stabl{IVE Triph s M
IRFOMERICS Long Term Bank Facilitins B with Stabin C K
INFOMERICS Shart Ters Bas Fasilites IWR AT {TVR A Thiss Plus) Pl flrpmases!

2524 [Msclosure retated 1o Auctian

Value fetchid [T | Whether Sster concern paribel paved or

Kool Acvaanis Auctioned Dutstanding (Tin ot
1 im orores}
Bl 29 re Ho
25 3 Additiens] Disclossres
2521 Provisess and Comtingencies
{m_: n ¥ erore]
Break up of Provisions and Coptingencies” shnwn anider the heed Expendiiure in Profit and Loss Acvsant | 51-Mar-24 31-Mar-I3
Provisims for depreciation on Investment Hil i
Pristsiin Dowards BPA L0z 154
Prosisiom made bowards [seome [ Hil kil
{icher Provizan anl Comingencies [with deaily) il il
Provinion fur Standarl Assets 144 !.|.=|
29 3.3 Oraw Dowi ross Reserves
Detmiz of drew down fromn reservesilany, are provided i Bece 4 o thes: fmancal staemenia
25.3.3 Concentration of Deposits, Advances, Exposures and NFAsS
15531 Concentration of Deposits [ for deposit tikimg NEFCS)
Farticulary Amosint
Tevtad Dusppcitn ol Tewunty Largest Depositors M
Parastage of Depogits of teenty hrgﬂ.'l depositnre in Total Dajpeiis of e Sapoait Ekil'lﬂ NERC

£5.3.3.3 Conoentration of Advanoes

Mom deposin Giking MBFC

Farticulars (Amount i ¥ crrs, ezeept S
Totad fulvarces in Twenty Largest Barrowars 453
P:m.-al:,pufnd\-mm1uhmyurp:hnrmw=nmtﬁh].ﬁm:m-:ﬂ'thrw"ﬂhhﬂﬂm L15%

15.3.3.3 Concentration of Exposwures

Farticulars iAmuumt = T orore, eocepl W)
Tenal Bxpnoure m Twenby Largeit Barrowers § Cusboemers M
Parcantage of Exposares oo twenty largess bosrowers |/ customers m Total Exposare of the spplicabds NEFC on
borrmeees ¢ CUSLHIETS 14
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Manappuram Asset Flnance Limited
aties o Uhe fnancial Statemests for the year ended 31-March-Z024
[Alf amourdx are in Indism Eupees andegy otherwise s atad)

28 [comud )
Z5.3.3.4 Comcentracion of NFAs
Particulars jAmosnk in ¥ crore, eycept )
Total Expotiirs ts Top Four NPA Acooast 074
Z5.3.35 Sectorwise NPAS
Sectar Percentags of 5PAs to Tokad Advances in that secter
L Agriculre & allisd artivites Wil
L MEME Wil
1 Corporate barmawers Wil
& Rarvicas Kl
£ Unsacured persoral leans TITH
& Kura beans R8s
T, {idar peerzonal lnars 4378
PR E Slpvement of NP As
[Amount in % crore, except %)
Farticulars 31-Mar-24 E1-Mar-z3
[} Mt NP As 1o Nt Adbvarsces |5) LA 4.70%:
1] Muvemest of NPAS [ Grss)
fa] Dipening balance 1657 1657
(&) Additions danng the vear 14.20 107
K3 ] Reaductons during Hhe pear 1145 106
4] Claging balanes 10.3% 1657
=) Mirrwrmsl of Mit NPAs
[4) Disaning balanoe 1398 1443
k] Additinns during the vear a5y LR
[c} Reductions during tee pear L27 L0
{d] {losing batance 1550 13498
[ir] Mcvement af prrovisssns for NPAS {eecduding provisioss on sandard asses)
[a] Dpsniing balanoe £5H L8
(L] Pronvibers msde during the yesr L4 1 =]
4] Wrike=odT / write-hack of excess provisions ang ngg
idj Closing bafance L 50
2535 Overseas fesets (for theae with |obnt Ventires anil Subsidiaries sbroad]
Mame of the Jolst Vewtare) Subsidiary Dther Fariner im the [V Counkry Tl Assets
LTE] 11 Kl Mil
5 %6 Oif-halance Sheet $P'¥s gponsored
| MameoftheSPVspousored =~ 0
Do s Direrzems
Hil sl
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Manappuram Asset Finance Limited
Wabes be the Mnancial Slalements for the peer coded 21 -March-2024
{AR amoentE are in ndan Rupess unless othe recee stated)

25 [epand ]
21537 Hschosre Relating to Fraed reported durieg Dhe Flmsncial Year
Amsaani Invelred {In
ETE Wam of the resinmer el Invohved fiaate of Fratid Date ofReposting | Kature of [read it ) Wribe off details
1 s Leurdmary M"’:ﬂ:’m 01-11-2023 m";ﬁp‘:ﬁﬂ"’ 24218 L
Misapprogelabion
1 |ur Adity BeeraMs Bashmis Parids 1077024 IBMOE0I4 [and Crimansl breach apagm "m""‘r‘""d
o st
25.4 Meclosure ol Lemplaints
1%.4.1 Custemeer Comglilnts
Farlzulars 20222024
{a] P, nf e planis pending ar the Beginnaag of the year ¥
(] Mo o en peglalnes resehved durisg e year B
(e} W o ol s red ressed during the pear 8
of which, sumsber of complaiats rejected by the REFC i
Mol 1 £
25.4.2 Tog Nve grownds of complaizts meostied by NEFCS rom oustomer
Humher ‘ : numberaf
af decrease nthe ofs, r
Gronds of complatnty, (12, umplaints | cemplaints pending Hmhrmﬂm. number af _.H;'-“rlr.:m- i
felating i) at the heginning af mmplainis pemiding bepund
the year il S pear | e aver the | ot SORS PR 50 da
previous yaer
1 ] 2 4 [ [
oo Yy
 Frrne im CIRIL hapur 1] 1 ] ]
WOC ek ] dhedl <] 100%: i o
Eeror in BMI deductien [ 1005 2 i
Total 7] 5 5 & il
Previes year
Pl e b ooy (lesbiped g4 g L 1 § f
16 T 1] 1 :g 1] i}
I‘I‘u'l:i i ] F] ] ]

I5E

[Mschovure Relaied wo Ex-gratia dalm

The Company b sCemated @ exgratis amoust of 307650 INH Theassmds for de payment of @ffereace betwen the composad interest sad simple imerest (o da
weeouaks of borrowers in specified Ioan scoousts betwees March 1, 2020 and Augest 35, TIZ0 25 per the elgisility criteria snd ofber Tiunes a5 mentioard in the
putifcling dsbed Oetoles 13, 2020 Esued by Govermmest of Indis, Minbery of Fisance Department of Pinanchl Servics The Company hat filed a clain Wik i St
Rarik af [ndla for reimbersemest of e il es-gra smoess 25 specified in the notifiatios aad the sme was recetost on March 31, 2001, Dog W san oalbabiity of
[Bank accuu s of s Cuskeiens, Company was oot ahle ko pay 11324 MR Thosseds as op 11st March 1924




Manappuram Asset Finance Limited
Motes to the financlal Statements for the year ended 11-March-2024
{All amounis are in INR Thousands unless otherwise stated)

26 Employes Benefit Disclosore
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i) Gratuity:- The company has a defined gratuity plan. Every employee who has completed Five years or more of
sarvice gots a gratuity on departure at 15 days salary (last drawn) for each completed year of service. The scheme is

Managed by LIC,

The following tables summarises the components of net benefis expense recognized in the profit and loss account and
the Funcled status and amounts recognized in the halance sheet for the gratuity plan,

Praflit and Loss account :-

Net employee benefit expense F1-Mar-24 31-Mar-23
Current service cost 391257 315009
Interest cost on benefic obligation 1468743 110871
Expected return on plan assets (2. 04428) (1,306,830
Met acturial loss recognized in the year 141721 2AZT 5T
Ket [benefit] / expense +.592.04 5379.74
Balamce sheet :-

Reconciliation of present value of the obligation and the fair| 3

value of plan o 31-Mar-24 11-Mar-23
Present value of obligations as at the end of the year 20,289.86 15,099 81
Fair value of plan assets as at the end of the year 28,782.28 19.850.49
Asset/[lability ) recogrlzed in the balance sheat BASZAL 3,950.69
Changes in the present value of the defined benefit obligation are 31.Mar-24 11-blar-23
as follows:

(ipening defined henefit obligation 15.899.4] 1224845
Interest cost 148743 110871
Current service cost 393057 3,150.29
Ronefits paid (2,247.16) (1.035.22)|
Actuarial loss / (gain] on obligation L1721 242757
il:lmin' defined benefit obligation 20,269.86 15,899,481
Changes in the fair value of plan assets are as foilows: 31-Mar-14 31-Mar-23
Opening fair value of plan assats 19.850.4% 1464227
Expectad return 2044 28 1.306.83
Contributions by employer 813467 £, 936.60
Tepefis paid (224716} [3035.22)]
Actuarial gaing [/ [bosgeg) = "
Closing Eair value of plan assets 28, 78228 10,850.49
The principal assumptions used in determining gramboy 31-Mar-24 31-Mar-23
abligations for the Company's plans are shown below: o ke
Digcount rate 7.25% T.20%
Salary Escalation 5% 5%
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Manappuram Asset Finance Limited
Nuotes to the Ainanclal Statements for the year ended 31-March-2024
[All ammmts are in INR Thousands unless otherwise stated)

26 Employes Benefit Disclosure (Contnd.]

The fund is administered by Life Insurance Corporation of India {("LIC). The overall expected rate of return on assets
s determined based on the market prices prevailing on that date, applicabibe o the period over which the obligation is
to be settled

The estimates of future salary increases, considered in actwarial valuation, wke account of inflation, seniority,
promotion and other relevant factors, such as supply and demand in the employment markst.

As per gcturial valuation report there were no additional provision required regarding gratuity payment.

li}Frovident Fund:-The amount of Frovident fund contribution charged to the Profit and loss acrount during the year
ageregates to 15226,77 INR Thousands (Previous year - 14029411 INR Thousands).

17 Contingent Liabilities And Commitments

Farticulars 31-Mar-24 31-Mar-23

I Contingent Liabilities
Claims against the company not acknowledged as debis;

I} Tax Demanded - Service Tax 1,136.51 1,13651

i}  Penalty imposed - Service Tax 114651 114651

i} Swit against the Company by the customer HIL ML
Guarantces HIL ML
ther maney for which the company 1= contigently liable NIL MIL

Il Commitments
Estimated amounts of contracts remaining to be sxecuted on|

capital account and not provided for, NIL NIL
Uncalied Habitity on shares and other imvestments partly paid NIL KIL
Other commitments NIL NIL

* Income Tax Assessment for the Assessment Year £014-15 is completed.The Department has disallowed expense of

t5.75,0L214/- . Since the company has accumulated losses to cover the disallowance, no tax demand is raised. The

company preferred an appesl against the erder. Since the management forsees no liability, the liability & impact on
deferred mxation & not dane.

* lIncome Tax Assessment for the Assessment Year 2015-16 i5 completed The Department has disallowed expense of

RILBLO0I/- | Since the company bas accumulated losses o cover the disallowance, no tax demand 15 raised, The
company preferred an appeal against the arder. Since the management forsees no Hability, the liabifiy & impact on
deferred taxation is not done.

* Income Tax Assessment for the Assesement Year 2017-18 is completed. The DCIT Circlel (1) and TPS Thrissur has

added back an amount of 1 BEADSO0/- towards income of the said asvessment year and initisted peralley
proceadings under section Z714AC. The company has already filed a rectification under section 154 of the lncome Tax
Act,1 961 The company deposited an amount of Rs.17.30 lakhs towards the demand u/fs 156 of the IT Act. 1961 being
£0% of the demand amount. on 30.01.2020. After this the DCIT Circle1(1) and TPS Thrissur passed a rectification
order ufs 156 with a demand of t 45,944,036 for which the company has filed an appeal and also deposited an amount

of ¥ 320,000 on 2B-03-Z023, Since the management forsees no liahikity, the liability & impact on deferned Beation s
not dome.



The Assistant Commissioner of Central Tax and Central Excise vide SCH Moo 01 /2020-5T dated 09-03-2020 has raised
a tax demand of ¥ 11,236,513, The company has filed a reply for the same on 27.052020, By the order ssued by the
Aasistant commisioner demanded to pay Bs, 11,36.513 a5 tax and further demanded a penalty of Rs. 1136513/~ u/fs
78[{1) of finance act 1994, read with third proviso thereto, and with section 174 of the CGST Act and Bs, 10,000,- u/fs
77[2)of finance act 1994, read with third proviso therets, and with section 174 of the CGST Act. The management has
filed an appesl against the order on 28.08-2022 and also deposited an amount of € 85,240 towards the demand and
henoe the company does not forseas any lability, the Rability & impact on deferred taxation i net done.

The Assistant PF Commissioner EPFD, Regional Qffice Kaloor, Kochi vide SCH Mo, KR/KCH/29040/DAMAGES
CELL/2014/18408 dated 17-03-2014 has raised a demand for belated payment of contribution for the period from
02,2012 to 10,2012, The total damages assesced 5% 1,368,773 /- Since the management does not forsees any labilicy,
becauss they filed 3 writ petition for intesim stay for a perisd of gix months on before of honourable high court of
keraia on 12th day of november 2021 along with a payment of 1,00,000/- a% deposit,

The State Tax officer, 565T Department, Chavakkad has issued a notice intimating discrepency in input utilised during
the period 2017-2018 on 30.10.2020 and we have filed a reply for the notice on 29.11.2020. This has been taken up
for personal hearing on 25.02.2023 and we confirmed an excess input utilization of Rs 72,856/ Wi have paid excess
input uttlized along with interest of Rs 149,890/ on 15.07.2023 and the department issued order dropping the
proceedings on 20,07 2023,

The Additlonal State Tax officer, Cuttak has ssued a notice intimating discrepency in input utilised during the pericd
2017-2008 on 15.11.2022, We have filed a reply for the notice on $612.2022 admitting wrong availment of input
credit for Re47126/- We have paid excess input utilized along with interest of Bs 88,842 /- an 23.03.2023 and the
department Isswed order dropping the procesdings on 03.04.20235.

2B Dperating Lease

The total of future minimum lease payments of the compary are a5 follows:
a) Motlater than 1 year: 2390446 INR Thousands
b] Later than 1 year and not later than 5 years ; 83922.39 INR Thousands
¢] Above 5 yvears :3TE54.05 INRE Thousands
The lease payment recognized o the statement of profit and loss during the year is 2633744 INR Thousands

29 Expenditore in Foreign Currency

Particulars 31-Mar-24 31-Mar-23

Expenditure in foreign currency HIL MIL

30 Comparatives

Previous vear figures have been regrouped/reclassified/ recasted, where necessary, to conform bo this year's
classification

21 Director's Report containing composition and categary of directors, shareholding of non executive directors,

(11
The corporate governance report containing composition and category of directors, shareholding of non-executive
directors is part of the annual report for the financial year ended March 31, 2024

32 Breach of Covenant

There were no instances of default or breaches of covenant in respect of loan availed or debt securities issued during
the Enancial years ended March 31, 2024 and March 31,2023,

23 Divergence in asset classlification and provisioning

The REI has neither assessed any additonal provisionlng requirements in excess of 5 percent of the reported profits
before tax and impairment loss on financial instruments for the Anancial year ended March 31, 2024, nor identified
any additional gross NPAS In excess of 5% of the reported Gross NPAs for the said period.
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34) Regrouping of previous year figures
Frevious year's figures have been regrouped /recasted in order to confirm to the current year groupings.

A5} Events after reporting date
There were no events identified which were material to financial statements after the reporting date.

36) Registration of charges or satisfaction with Registrar of Companies (ROC)

Al charges or satisfaction are registered with ROC within the statutory period for the financial years ended March 31,
2024 and March 31, 2023, No charges or satisfactions are yet to be registered with ROC beyond the statutory period.

A7) Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under clause [(87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017 for the financial years ended March 31, 2024 and March 31,
2023,

38) Urilisation of Borrowed funds and share premium

The Company, as part of its normal business, grants foans and advances, makes investment, provides guarantees to and
accept deposits and borrowings from (65 customers, other entities and persons. These transactbons are part of Company”s
normal non-banking finance business, which |s conducted ensuring adherence to all regulatory requirements. Other than
the transactions described above, no funds have been advanced or loaned or Invested [either from borrowed funds ar
share premium or any other sources or kind of funds) by the Company to or in any other persons or entities, including
forelgn entithes [“Intermediaries”] with the understanding, whether recorded in writing or otherwise, that the
intermediary shall lend or invest in party identified by or on behall of the Company (Uktimate Beneficiaries). The
Company has also not received any fund from any parties (Funding Party] with the understanding that the Company
shall whether, directly or indirectty lend or invest in other persons or entities identified by or on behalf of the Funding
Party ["Utimate Beneficiaries”™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

39) Undisclosed income
There are no transactions nok recorded in the books of sceounts,

4] Title deeds of Immowvable Properties not held in name of the Company

The Company does not possess any immovable property (other than properties where the Company i the lesses and the
hease agreements are duly executed in favor of the lessee] whose tithe deeds are not beld in the name of the Company
during the financial year ended March 31, 2024 and March 31, 2023, However, the company has received ownership of
11 pledged properties valuing Rs 1,19.25,352 based on the "Certificats of sale® izsued by the jurisdictional court,which is
inchsded in the land value disclosed in the balance sheet.

41) Details of Crypto Currency or Virtual Corrency
The Company has not traded or lavested in Crypto currency or Virtual currency during the fnancial years ended March
31, 2024 and March 31, 2023.

42} Details of Benami Property Held

No proceadings have been initated or pending against the Company for holding any benami property under the Benami
Tramsactions (Prohibition) Act, 1988 (45 of 198E] and rules made there under in the finandial years ended March 31,
2024 and March 31, 2023,

43) Wilful Defaulter

The Company has not been declared as a wilful defaulter by any bank or fAnancial instioution or other lender in the
financial vears ended March 31, 2024 and March 31, 2023,

44) Relationship with Struck off Companies
The company does not have any transactions with struck off companies in the financial years ended March 31, 2024 and
March 31, 2023,
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Manappuram Asset Finance Limited
Waotes bo the Mrancial Statements for the year ended 31-March-2Z024

Schedule to the Balance Sheet of & non-deposit taldng non- banking financal Company
{As required in terms of Paragraph 19 of Mastor Direction - Non-Banking Financial Compary - Systemdcally Important Non-Deposit taking

Company and Deposit taking Company [Reserve Bank) Directions, 2016)

(%0 lakhs)

Particulars

Liahilities side

ANFELIT Amount overdos

hanking Anancial company inclasive of Interest accruved therson

lltupm:md:dv;nru availed by the mon-
bt ot paid |

[a] |Debentures ;- Secured

1,311,772

- Unsecured

{other than Ealling within the meaning of
paibilic depasits®)

1_|}]| Dedfermed Credits

(e erm Laans
{id} Infer-corporate loans and borrowing

[:,l'|- Il;,:u;.mmtn:l:l Paper

{1} |Public Deposits*

_||E'|: oty Lnans [=pecify namare]

[l]  Sabardinated Dand

471684

[} Owerdraft

1181052

[}  Huasiness Loan Securitisation

* Please see Mote 1 below

b=

Breale-up of [1]{f) above [(hitstanding
public deposits inclusive of interest aceried thereon but not paid)

[a] fin the form ol Unsecured debentures

[t} Jin the form of partly secured debentures Le. debentures where
there 18 3 shortfall in the vakue af
BROUFIY

! i.'t IDLhEI' Ehhl!{ II-E'DI:I'SI-E_E

* Please see Note 1 below

Asseis shile

Ammaunt I:H.I.t’ll:!dh‘!_

3| Break-up of Luans and Advances including bills receivables [ather
thizn
those inchided in [4] below] -

{a) |Secured

1574189

{b] |Unsecured

149207

4| Break up of Leased Asvets and stock on hife and other ascets
counting towards

asset Anancing activities
I[i} Lease assets inciding lease rentals under sundry debbors |

[a] [Financial lease

[b} |ogerating lease

biall [|Stock om hire incloding hire charges under sundry debors ;
(4] [ssets on hire

[l [Repossessed Assets




Manappuram Asset Finance Limited
Notes to the financial Statements for the yoar ended 31-March-2024

Schedule to the Balance Sheet of a non-depasit taking non- banking fnancial Company (Contmd )

Loans where assets have been repossessed

#[ii] [Other loans counting towards asset (inancing activities
a]
b} Ll.,mns ogher than [a) abave

5| Break-up of lnvestments

[Current Investments
1| Quated
] Shares
[a] Equity
- [b) Prefereioe
[} Debentures and Bonds
0] Linits of mutial funds
iw) |{scnvermment Securities
v) [others [please specify)
2| Unguoted
i) Fhares
[a] Equity
[k} Preference
ii Debentures and Bonds
i) Uinits of matuz] inds
il [Government Securities
jix) |Others [please specfy)

Long Term investments

[ 1]uoted

i)

{a] Equity

b Preference

[

jEehentares and Bonds

| [

Jiinits of poutual funds

[

||:‘u:|'.'=rr|.m-r||t Securities

[

|others {please spedify)

t|Ungueted

‘m

[shares
{a] Equity

b} Preference

[}

Di=hentures and Bomds

| [0

Umigs of mutual funds

[

Iﬂm-:rnmn.t Spcunties

|1

|Cthers [please specify]

ﬁlﬂl;lrm-w:-rgrnup-whe classification of assets financed as in (3] and [4) abowve :
Please see Mote 2 helow

Category

Amount pet of provisions

Socured Unsecured

Total

1| Related Parties **

[3]

|Subsidiaries

]

[Companies in the same group

cl

[Cther related parties




Manappuram Asset Finance Limited
Notes to the financlal Statements For the year ended 31-March-Z2024

Schedale to the Balanoe Sheet of a non-depasit taking non- hanking financial Company (Congmd.]

& ﬂu-m-erahau relates] parties = 3§.315£1 3.35'_?'.'25
Tatal 35,315.82 3,367.28
'?1ltrkﬂlura;rm.|p-|.l'h= classification of all investments [carrent and 'h;l-n' term)) in shares and securities (hoth qguoted and

Please pop novte 1 bislowy

Category Market Value / Break | Book Value
NAV [Metol

I{Related Farties ==

{a) Iilh.ﬁl.l.urr_s

i) ]L‘mn]:inlu in the same group
fic) |Other related parties

zOther than related parties

Total
™ As per Accounting Standard of ICA (Please see Note 3)
| ther informatien

Particulars Announi

() |Gross Non-Performing Assets
F] [Relaed parties

(1) I:D'[EIEI' than related parties 193164
N Nm-!’ur!'mmlnﬂssﬂs
[a] Felated parties

[} Other than related parties 1529.99
JU) | Assers atqudred Insatisfaction of del

(i)

|Mates
|.‘|: defined in point sxvil of parmgraph 3 of Chapter -1l of these Directdons
[Provisioning norms shall be applicably as prescribed in these Directions,
3 |Al Accounting Standards and Gukdance Nobes lssued by [CAL are applicable including for valuation of investments and other assets as
also assets acquired in satisfaction of debt However, market valae in respect of quoted investsments and break up / fale valae / HAV in
respert nf unguaoted ineestments shall be disclosed irmespective of whether they are classifiedas long term or current o [5) abowve.

Far and on behali of the Baard LN As per nar Roport af even date attached

Far Manikamndan .i.:h:nl:i;__l.n

") e
\ﬁ{; . I[,,rr;ﬁ

-

-
EP nnan AmAm CK Manlkanda e
{Managmg Director] [Director] [Managing Fartnir] "'-. ‘: "|.| e = -'.'F'-"’
;G4 G O DI 512286 [N D64 4H0548 Chartered ACCoumianss oo e

-~ \ : Miemnhership Mo: 208654
l = Fire Reg Ma: DORE205
. \Sé}ﬂ*/ T 'fy
Mavid s P Kris UnnikAshnan K.Y

[Chiel Exgcutive Gdlioer) {Chiel Financial OMfcer ] [Compary Secretary

Chalakosdy
Dated T8tk May 124
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